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Sau Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which; - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada_ - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(*) 


As at 


July 25/73 
(Millions of Dollars) 


LOG. 5 
2,145.8 
a, DORE ® 


5, 816.9 


1232 
189.0 


7, 22899 


4, 450 
10, 712 
14, 299 


29, 461 


1099 
4, 766 
Ss, 191 
3, 718 
40 

582 
10, 712 
120 

5, 234 


29, 461 





o, Jot 





July 26, 1973 


Increase since 


July 18/73 








65 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


July 26/72 
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Prelim. Increase since 


CHARTERED BANKS July 25/73 July 18/73 July 11/73 July 19/72 
(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 924 1, 913 -20 369 
Bank of Canada notes 840% 818 6# 53 
Day -to -day loans 295 259 10 8 
Treasury bills 3, 191 3, 219 39 298 


Other Government securities 








- 3 years and under 3. 725 bh Sb) - 5 -159 
- over 3 years pit 1, 923 2 Bit 
Special call loans(!) 532% 566 76 127 
Other call and short loans(!) 247% 259 30 52 
Sub -total 10, 754% 10, 768 138# 437 
Net Foreign Assets -1, 158 -17 -763 
Less Liquid Canadian Assets 
Loans to provinces ae, nh} 
Loans to municipalities 1,014 14 - 10 
Loans to grain dealers 652 - 9 10 
Canada Savings Bond loans 73 = | 
Loans to instalment finance 
companies 260 -37# 38 
General loans 27, 064 201f 5, 096 
Mortgages insured under the N.H.A. 2,439 668 
Other residential mortgages 1, 193 23# 423 
Provincial securities 480 - 6 - 55 
Municipal securities 495 ~ 47 
Corporate securities 1, 456 4 59 
Sub-total — 35, 498 190¥ 6, 289 
Total Major Assets 45, 108 3118 5,963 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 270 16 -169 
Chartered bank instruments) 
(not included in total major assets) 101 23 - 91 


Total 370 39 -261 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised, 
Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2, 360 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" 
Deposits(1) 765 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


22, 163 
(6, 623) 
(8, 976) 
(6, 564) 


8, 861 
( 417) 
( 523) 
(1, 210) 
(6, 711) 


&, 952 


Ty Pi iF 
Fi A 
42,294 
901 


43,194 


Gane 


944 
( 15)8 
( 28)# 
( 52)# 


a 4f 
(- 5)# 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


oi he 
4,239 


8,952 


55 TOT 


31, 024 


44,751 
ae OF 


47, 068 


July 25/73 July 18/73 July 11/73 July 19/72 


2) eee oe! 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 


contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) July 25/73 July 16-25/73 July 3-13/73 
Cash Reserves - Statutory Basis 2,689 2, 668 2,691 
Required Minimum 2,644 2, 644 2, 644 
Excess 45 25 47 
Excess as a ratio of statutory deposits - 11% . 06% . 11% 
Cumulative excess at end of period 196 424 

Average* 
As at Month of 

Secondary Reserves(¢) July 25/73 July 3-25/73 June /73 
Secondary Reserves - Statutory Basis 3,354 3,498 3, 499 
Required Minimum Sook 3, a9} 3,8 l2 
Excess 141 108 i27 
Excess as a ratio of statutory deposits - 33% 26% . 30% 

2. Chartered Bank ''Free'! Canadian Liquid As at 

Assets(3) July 25/73 July 18/73 July 11/73 
Excess Secondary Reserves 141 120 91 
Other Canadian Liquid Assets 4, 578 4,614 4,505 

Total 4,719 4, 734 4,596 
Total as a ratio of major assets H6a. 10. 5% 10.3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 25/73 July 18/73 July ti /i3 
Net float -7.6 +7.3 +1.2 


Securities held under resale agreements - - 


Net amount of other uncompleted 
securities transactions with dealers +8.6 - +2.9 
and banks in Canada 


4. Central Bank Credit Outstanding Week Endin 
July 25/73 July 18/73 July 11/73 


Advances tochartered and savings banks 
Average for week* 0.3 0,2 rae Pe 


Purchase and Resale Agreements 
Average for week* Pe i - - 
Maximum during week 13.7 - - 


The Bont Date bes tn ae no hele ihe reer eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July are: demand deposits 
11, 857.0, notice deposits 30, 524.8, statutory note holdings 764.6, and the minimum 
average deposit requirement with the Bank of Canada 1, 879.2. The figures for August 
will be: demand deposits 12, 309.3, notice deposits 30, 943. 1, statutory note holdings 
784.7, and the minimum average deposit requirement with the Bank of Canada 1, 930. 1. 
The required minimum ratio for July is 6.24 per cent; for August it will be 6.28 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and 
was reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective 
January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
pe encores tha nh thei Ree enhance emer rhath Recon aa 


Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(2) 


Week Ending 


July 25/73 _July 18/73 July 11/73 


5.7/8 
4 

5 7/8 
5.40 


5/1/2 
4 

5 1/2 
5.10 


5.3/4 
4 3/4 
4 3/4 
5.30 


July 26/73 July 19/73 July 12/73 


July 25/73 July 18/73 


_Suly 11/73 _ 





5% Oct. 1/73 6.48 6.34 6.43 
5% Apr. 1/74 6.79 6.59 6.69 
51/2% Oct. 1/75 7.36 7.23 7.40 
51/2% Apr. 1/76 7.46 7232 7.47 
7% July 1/77 (extendible) Tas T.5 7229 
61/2% June 1/79 7.48 7.43 (Pet) 
51/2% Aug. 1/80 7.50 7.35 7.42 
41/2% Sept. 1/83 7. 56 7.44 7.57 
5 1/4% May 1/90 7.61 7.78 7. 88 
5 3/4% Sept. 1/92 eC Tone 7.85 
61/2% Oct. 1/95 tr 10 7.73 7.68 
Long Term Average eto reat eg 1. 0d 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 25/73 July 18/73 July 11/73 
Closing rate 
90-day forward spread(4) . 70D oT . 34D 
Average of noon rates (week ending) 
Spot 99.99 99.94 99. 82 
90-day forward spread(4) -61D - 47D - 45D 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(2) 
(3) 
(4) 


(Nov. 12, 1970); 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 


5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973) and 6 1/4% (June 11, 1973). 
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6 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans ! 
Non-government Securities, a 
and Mortgages 





Required Cash and Secondary Reserves 








Net Foreign Assets 











2 —_ 
%o 

20 — 

e "Free’’ Canadian Liquid Assets 2 

As a Percentage of Total Major Assets | 

ef = 

bd 

= 






| | | | i i j a 

ia avit st law or loge Le iat 
1970 \971 1972 1973 

1. Excludes day-to-day and call loans. Last date plotted July !8 

2. See footnotes on page 4. 26/7/73 
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7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 





4.0 


3.8 


3.6 














Treasury Bills 








Bank of Canada Notes and Deposits 














1.4 Call Loans 








4 Day-to-day Loans 


.2uR | 











oO | | Po | | | 
1970 1971 1972 1973 





4.8 











Last date plotted July 25 
26/7/73 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl. day-to-day, call, residential mortgages, 
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RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act 


and other residential mortgages. 


GENERAL LOANS 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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; Held by the General Public : | 
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Currency and Demand Deposits 1 
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14 H 
10 — 10 
i 
8 8 
Non-personal Term and Notice Deposits 
Low 
r- J 6 
9 a 
Currency Outside Banks 
4 — 4 
2 Government of Canada Deposits 7 5 
| | 
oLLI obitteebir bd bo Te PhP to 
1970 197\ i972 1I973 
1. Excl. Govt. of Canada Deposits. Last date plotted July /8 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ENG Bank of Canada = august 2, 1973 
> If WEEKLY FINANCIAL STATISTICS(1!) 
As at Increase since 
BANK OF CANADA Aug. 1/73 July 25/73. Aug. 2/72 __ 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1, 049.0 og 252. 0 
Other - 3 years and under 2, 347.8 202.0 324. 6 
- Over 3 years 2, 399~3 -194.6 96.9 
Total 5, 786.0 - 30.9 6235.5 | 
(of which: - held under ''Purchase and 
Resale Agreements") (5.8) (5. 8) (5.0) 
Bankers! acceptances ~ - -2.4 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-2. 4) 
Advances to chartered and savings banks 3e0 30 3.0 
Foreign currency assets 489.2 dS 26.2 
Investment in the Industrial Development Bank 65107 - 96.9 
All other assets 2O5..¢ 108. 1 128.4 
Total Assets PEW bree 86.7 1,014. 7 
Liabilities 
Notes in circulation 5, 056.5 5.6 637.6 
Canadian dollar deposits: 
Government of Canada 16.5 9.5 - 14.8 
Chartered banks 1958.63 34.0 398.3 
| Other 45.3 1.9 = bef 
Foreign currency liabilities 18.6 6, 5 die 1 
; All other liabilities 21S; 3 Pos ee 0.4 
Total Liabilities eg ES 86.7 1.044. 7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4, 460 10 520 
Canada Savings Bonds 10, 702 - 10 Logut 
All other direct and guaranteed securities 14, 299 - -288 
. Total 29, 461 - 1, 443 
. si OS ooo 
; Held by: 
; Bank of Canada ~- Treasury bills 1, 060 a ag 256 
Other securities 4, 776 10 419 
‘ Chartered banks - Treasury bills 3, 204 14 319 
Other securities 3, - he - 44 -453 
Govt. accounts - Treasury bills 75 35 es | 
Other securities 591 10 31 
General public - Canada Savings Bonds LO woe ara hi Po | 
(residual) Treasury bills 120 tf - 48 
Other securities 5,219 - 164 -284 
Total 29, 461 - 1, 443 
GOVERNMENT OF CANADA BALANCES(@) 2,118 -269 1, 169 
——__ oo ———— oo 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Prelim. 


Increase since 


Aug. 1/73 July 25/73 July 18/73 July 26/72 


(Millions of Dollars) 


Bank of Canada deposits 1, 958 1, 924 12 351 
Bank of Canada notes 720* 835 16# 60 
Day -to -day loans 274 295 37 34 
Treasury bills 3, 204 3,191 -28 342 
Other Government securities 
- 3 years and under 3.721 1, 805 si 5 -165 
- over 3 years ; 1,919 a cf -304 
Special call loans(1) 539% 532 -34 83 
Other call and short loans(!) 311* 244 -15 ite es 
Sub -total 10, 727% 10, 746 -23# 398 
Net Foreign Assets ~}, 126 348 ~ 763 
Less Liquid Canadian Assets 
Loans to provinces 49 - 3 a | 
Loans to municipalities td 4) yl -14# 19 
Loans to grain dealers 642 -11 1 
Canada Savings Bond loans 86 ay 9 
Loans to instalment finance 
companies 234 -27 11 
General loans 27,058 of 5,099 
Mortgages insured under the N.H.A. 2, 746 8 647 
Other residential mortgages 120 57 464 
Provincial securities 472 - 8 - 60 
Municipal securities 490 - 5 44 
Corporate securities 1, 472 16 65 
Sub -total 35, 498 64 6,297 
Total Major Assets 45,119 16# 5, 932 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 294 25 -146 
Chartered bank instruments(4) 
(not included in total major assets) 120 20 mae 
Total 414 45 -184 





Call and short loans to investment dealers and stockbrokers are divided between special 








call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 1/73 July 25/73 July 18/73. July 26/72 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits £2, 202 37# 2h652 
chequable (6, 600) (- 13)# ( 507) 
non-chequable (8, 994) ( 17)# ( 560) 
fixed term deposits (6, 608) ( 33)£ (1, 785) 
Non -personal term and 
notice deposits 8, 882 33# - 29 
chequable ( 403) (- 13)# {=~ 40) 
non-chequable (---531) ( 4)# (mend) 
bearer term notes (1, 188) (- 22) ( 193) 
other fixed term (6, 760) ( 65)# ( -167) 
Demand deposits (less float) 8, 868 - 89# 1, 394 
Total held by general public 39, 952 - 19# ce 
Government of Canada deposits z2, 102 2, 380 63 1,158 
Total deposits (less float) 42, 332 444 5 pan 
Estimated float y gat 8# 47 
Total Canadian Dollar Deposits 43,253 52# 5,422 
Foreign Currency ''Swapped'"' 
Deposits(1) 72% 763 31 545 
Bankers! Acceptances Outstanding 459 ° a ay 102 
Debentures Issued and Outstanding 658 ES CHK 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 530 - af 
- notes 4,216 - 22 565 
Demand deposits (less float) 8, 868 a) Pee Vee: | Saaaee 
Total currency and demand deposits 13,619 REY 3 1, 996 
Personal savings and non-personal term 
and notice deposits 31, 084 70# ee 8 ee 
Total Can. $ deposits and currency 
held by general public 44, 703 - 42# 4,819 
Government of Canada deposits 2, 380 63 1, 158 
Total Currency and Chartered Bank 
Can. $ Deposits 47, 083 218 5,977 


De a cg 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 1/73 July 16-31/73 July 3-13/73 
Cash Reserves - Statutory Basis 2, 745 2,675 2,691 
Required Minimum VARA 3 2,644 2, 644 
Excess 30 a1 47 
Excess as a ratio of statutory deposits - 07% 07% ~ 11% 
Cumulative excess at end of period 369 424 

Average* 
As at Month of Month of 

Secondary Reserves(4) Aug. 1/73 July /73 June /73 
Secondary Reserves - Statutory Basis 3,507 3,495 3, 499 
Required Minimum 3, 460 3, 391 3, 372 
Excess 47 105 127 
Excess as a ratio of statutory deposits -11% 25% - 30% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) i ee a be July 25/73 July 18/73 
Excess Secondary Reserves 47 141 120 
Other Canadian Liquid Assets 4, 505 4,571 4,615 

Total 4,552 4,712 4,735 
Total as a ratio of major assets Ne Be 10. 4% 10.5% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aue, ARs July 25/73 July 18/73 
Net float -99.0 -7.6 +723 
Securities held under resale agreements - 5.9 * e 


Net amount of other uncompleted 
securities transactions with dealers + 0.5 +8.6 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


eee i LS ne 2k eS * ee 
‘Ave. ty Tx. July 25/73 July 18/73 


Advances tochartered and savings banks 


Average for week* 0.6 033 0.3 
Purchase and Resale Agreements 

Average for week* 34. 8 2.7 - 

Maximum during week ee La - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August are: demand deposits 
12, 311. 8**, notice deposits 30, 941. 3*%*, statutory note holdings 786.4%**, and the minimum 
average deposit requirement with the Bank of Canada 1, 928.7**. The required minimum 
ratio for August is 6.28 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and 
was reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective 
January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Endin 


1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Aug. 1/73 July 25/73 July 18/73 
High 5 7/8 5 7/8 51/2 
Low _ 4 4 
Close 5 3/4 5 7/8 5 1/2 
Average of closing rates eS, 5. 40 5.0 

Average Treasury Bill Rate at Tender Aug. 2/73 July 26/73, July 19/73 

91 day bills 5. 82 5.74 S67 
182 day bills 6.24 6.15 6.10 

Government Bond Yields(2) Aug. 1/73 July 25/73. _July 18/73 
5% Oct. 1/73 6.66 6.48 6.34 
5% Apr. 1/74 6. 83 6.79 6.59 
51/2% Oct. 1/75 7.48 7. 36 fe 
5 1/2% Apr. 1/76 7.56 7.46 7.32 
7Q% July 1/77 (extendible) 7.35 7.24 7.15 
6 1/2% June 1/79 7.52 7.48 7.43 
51/2% Aug. 1/80 T53 7. 50 7. 35 
41/2% Sept. 1/83 7.64 7. 56 7.44 
5 1/4% May 1/90 7.88 7.61 7.78 
5 3/4% Sept. 1/92 7.94 2.87 7. 87 
61/2% Oct. 1/95 foees: 7.76 Gas 
Long Term Average feds r Par &. Tape 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Aug. 1/73 July 25/73 July 18/73 
Closing rate 
Spot 100. 18 100.02 99. 98 
90-day forward spread(4) Aah fens Be . 70D ~57D 
Average of noon rates (week ending) 
Spot 100. 08 99.99 99.94 
90-day forward spread(4) .66D .61D -47D 


ED 2th. ee ee aaa aa snore 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970): 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973) and 6 1/4% (June 11, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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46 me 46 





44 — 44 
42 42 
36 
40 
34 
38 
Total 
32 
36 
30 
34 
28 
S52 =i 
— 26 
30 : 
124 
28 | 


Canadian Loans ! 
' Non-government Securities, — 22 
and Mortgages 


20; 


6 Free’ Canadian Liquid Assets 2 





Required Cash and Secondary Reserves 2 











| 
Net Foreign Assets 
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2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 
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Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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1. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
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and other residential mortgages. 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 








50 Wednesdays - Billions of Dollars 50 
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Held by the General Public : 
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10 
GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 






























































BONDS EXCLUDING C-.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS ! 


182 Day Bills 









91 Day Bills 
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| Bank of Canada 
er . WEEKLY FINANCIAL STATISTICS(1!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


Aug. 8/73 


August 9, 1973. 


Increase since 


Aug. 1/73 


Aug. 9/72 


(Millions of Dollars) 


5,094.0 


9.8 
1,942.1 
50.0 


29.7 
137.8 


atin ep 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada_ - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


4,470 
10, 687 
14,299 


29,456 





ooo 


119# 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


654.2 


1,441 


SSS 
1,192 


ee 








bre sasdo1twS" 19 




















(«) (-) ("elasmsoxg/ “en We 
O.if 0.8 0.ff aAlnad agnivee bas bsetss16d90 oa ea 
SSS S.S1f 6.103  et9ee8 yoneti> mgisto 
¢.de t . v.20 Ansa tnangoloved Isixteubal oft ai jasardtesv: 
d.7S { .2dal- @.81§ atonzes tadio II 
LL ' r 
©0501 b.bE - [evs ,f eloesA IstoT 
a 4‘ 
———————— SS SS : 
ih. asisilid 
we ws 9 
§ #26 AY 3 0 PLO .2 aoitsiuotiz ni astol 
:etleoqsb tsllob seibens: 
e.S- T.d « 8 .e sbansD to Ine miuarsy o> 
8 .Od€ S.df - £.spe,! edasd beratzsdD 
v.é v.+ 0.02 t9diO 
&.G- 0.7 v.28 esitilidsil yonerzy> agieto’ 
2 dl 7.00 - &.fel seitilidsil redio IL. 
@ .eSo I BE ~- {.evS fT aeitilidsil [sioT 
Stes See ——————— ea 
(oulev 14q) OVIQUAT2TUO 2R3ITIAUOge AQAMAD FTO .TV¢ 
—_—_— teense 
ose OL OTE ,S _~ altid ymses9 
05 .f ef. ¥8d ,OL - -@bhod agnive2 shea 
CRS. 2 RS 1 sc%ltityooe bestasisug base tostib 19dto | 
[ee .f 2- dc# eS IsioT 
SSS eee Se 
_ooyd bf 
d@S - Of avo, f ellid ytwesetT -  sbsasD to Ansé 
ef e- [TT 2 esitizvase rAstO 
18S . TOS ¢é ellid ytuesexT - adasd bstsi1e8d< 
f2e- ke - CIT .€ avitizuves 19030 
E'« 8 - va ellid yrwesorT - etnyos28 .tvor 
0£ 7 {e2 asitizuose t9d30 a 
POS .I a[- ¥89 ,O1 ebaod agmive? shansD - vi lduq Istans7 
#I - - OSI ellid y1vase1T 7 (lesbia ox) 
[8s- 8 TIS,2 acitituose 190 °° = ; 


~~ “Esto 





WwW : 7 ts soltarntola 
‘.adaad berstaado nt bas shana] Yo ad a a 
-beaivet meed eved 


Prelim. Increase since 
CHARTERED BANKS Aug. 8/73 Aug. 1/73 July 25/73 Aug. 2/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,942 1,958 34 398 
Bank of Canada notes 821% M52 -84# 89 
Day -to-day loans ils fo, 274 -22 - 23 
Treasury bills cr Aly 3,204 14 319 
Other Government securities 
- 3 years and under 1,868 63 -103 
Cre a 
- over 3 years Lix852 -67 -373 
Special call loans(!) 427% 540 8 34 
Other call and short loans(!) 292% 325 81 72 
Sub -total 10, 658% 10,775 284 415 
Net Foreign Assets =he2l5 +90 -727 
Less Liquid Canadian Assets 
Loans to provinces 50 1 3 
Loans to municipalities 981 -20 33 
Loans to grain dealers 624 -18 - 20 
Canada Savings Bond loans 81 - 6# 8 
Loans to instalment finance 
companies 311 58# 48 
General loans PAG ia es | 1484 5,101 
Mortgages insured under the N.H.A. 2,746 - 647 
Other residential mortgages nage Ay 26 475 
Provincial securities 482 10 - 49 
Municipal securities 492 44 
Corporate securities 1,504 32 11] 
Sub -total 35;'738 2334 6,402 
Total Major Assets 45,297 171¢ 6,090 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 306 12 - 85 
Chartered bank instruments) 
(not included in total major assets) 120 . we 
Total 427 12 -123 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Estimated. 
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CHARTERED BANKS 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non -personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


reas | 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'"' 
Deposits(1) 781 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Aug. 1/73 


Increase since 


July 25/73 


(Millions of Dollars) 


22, 383 
(6, 671) 
(9,038) 
(6, 673) 


8, 874 
( 407) 
( 547) 
(1,177) 
(6, 744) 


9,126 


40, 383 


2,096 


42,479 
ry326 


43,805 


739 


440 


658 


184# 

( 85)# 
47) # 
52)# 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 





546 
4,304 


9,126 


13,976 


Pie aod 


45,233 
2,096 


47,329 


-# 
89# 


316# 


405# 


147 


551# 
-279# 


273# 


Aug. 2 


70 


340 


46 
548 
1,477 


2,02 


4,867 
1,176 


6,045 


2,796 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 


; contract to convert back into Canadian dollars at maturity. 


. # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 
























































Total Major Assets iene 2 : 
z 7 pomeemerere 82703 Yt 2s ete SP Business(1) Unsecured Personal 
seasonally seasonally seasonally Seasonally ————————— 
djusted j Sons : 4 : ' we : seasonally 
1972 aa, ow unto unesiusred adjusted unadjusted _ adjusted unadjusted adjusted unadjusted ‘adjusted 
July 38, 971 38, 912 23,795 23, 547 21, 858 21, 662 12, 757 12, 503 6, 561 6. 489 
Aug. 39, 248 39, 239 24,017 23,915 22, 148 22, 005 12, 992 12, 935 6, 654 6, 629 
Sept. 39, 357 39, 497 24,045 24,053 22, 304 22, 189 13, 169 ee Bie 
: 6, 824 6, 769 
Oct. 39,979 40, 079 24, 382 24, 426 22,672 22, 560 13, 249 13, 168 6, 888 6, 853 
Nov. 40, 571 40, 289 24,712 24, 737 22, 970 22, 901 13, 289 13, 399 7,013 6. 990 
Dec. 41, 378 40, 968 24, 937 25,012 23, 163 23, 186 13, 461 13,677 7 k44 7 104 
1973 
Jan. 41,751 41, 626 25,293 25, 523 23;377 23, 566 13, 547 13, 725 7,179 7,274 
Feb. 42, 157 42, 454 25, 922 26,131 23, 864 24, 154 14,012 14, 08 
, 012 , 082 7, 268 7, 401 
Mar. 42,651 42, 908 26, 612 26, 665 24, 473 24, 720 14,576 14,518 7, 453 7, 590 
Apr. 43, 331 43, 374 27, 398 27, 343 25,254 25, 330 14,766 14, 634 7,802 7,873 
May 43,915 44,047 28, 092 28, 064 25, 988 26, 066 15,084 15,190 8.091 a bes 
June 44,391 44, 347 28,415 28,217 26,408 26,224 15,273 15,258 2 
j ; ‘ 8,249 8,103 
July 44,981 44,891 28,921 28, 606 26,921 26,681 ‘ : 2 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1972 
July 19,319 19, 236 8, 762 8,577 11, 785 11, 647 39, 866 39, 532 40, 937 40, 862 
Aug. 19, 539 19, 389 8, 880 8, 742 11, 932 11, 866 40, 351 40,019 41,284 41, 280 
Sept. 19, 855 19, 604 8, 627 8, 616 12, 120 11, 980 40, 001 40, 219 41, 364 41, 515 
Oct. 20, 092 19, 833 8, 886 8, 686 12,258 12, 128 41, 236 40, 638 41, 879 42, 028 
Nov. 19, 901 19,901 8, 683 8, 589 12, 633 12, 319 41,217 40, 930 42, 583 42, 287 
Dec. 19, 731 20, 072 8,265 8, 538 12,914 12, 444 40, 909 40,991 43,437 42, 837 
eS 
Jan. 20, 130 20, 437 8,071 8, 487 12,713 12, 724 40, 915 41, 580 43,554 43, 554 
Feb. 20, 475 20, 661 8, 608 8, 948 12, 306 12, 727 41, 389 42,277 43, 856 44, 165 
Mar. 20, 691 20, 795 8,973 9, 082 12, 399 12, 809 42, 063 42, 660 44, 288 44,511 
Apr. 21, 003 20, 961 9,028 8, 956 12, 857 13, 022 42, 888 42,974 44, 993 45, 038 
May Bi ait 21,226 8, 974 8, 833 13, 084 13, 331 43, 370 43, 413 45, 702 45, 840 
June 21, 648 21, 626 8,973 8, 670 13,219 13,315 43, 839 43,578 46,195 16,195 
July 22,123 22,035 8, 886 8, 695 13, 658 13,502 44, 668 44, 313 46, 891 46,797 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
50:01 OOO 55.0 er — 55.0 
F ; : : 
450 L- Ratio Scale — 450 50.0|— Ratio Scale Bs 50.0 
a =a i + 
‘e a ie = 
C Total Major Assets = 450 +450 
40.0 }— — 400 tir 4 
E : : 
ve = si 
L 40.0 -— + 40.0 
35.0 |- pend C eae 
i | - + 25.0 
| = 4 
- + S50 
- a = | 
300) _loso0 Held by | 
| al General Public 
: 30.0 420.0 
| 
250 | 2 
~, Tetal Canadian Loans 7 L — 10.0 
200 — | 18.0 r 4 
4 a 9.0 
| 16.0 F 
18.0 }— 6.0 | 7] 
| ‘Personal Savings Deposits 30 
| | | | | 
16.0 — | | | 14.0 ;— 
— 14.0 
| | — 7.0 
sen 
14qh— | t 
12.0 — 12.0 | 
6.0 +6.0 
cs | 
( | 
é 8.0 E | 
On Business Loans | | | 
50 Non-personal Term S 50 
4 . . . | 
Ee and Notice Deposits oat 
| | {14.0 
901 — 4 7.0 EC | : 
45 (= 
a 4 
8.0 12.0 
is {6.0 40 ae 
< | | 
5.5 4 | 
| 355— 
5.0 | {5.0 10.0 Z = 10.0 
| 
| 
| | } 
‘ ' | . 4 
45 [ . Unsecured Personal Loans | Currency and Demand Deposits 
= ! | | / 
rahe’: ‘ee | liad | | rly , hander 8.0 
4.0.0. bL EEE eb ee ded Pe et Ph 14.0 BOLI IIE I ee eS: 
1970 197 1972 1973 1970 1971 1972 1973 


(1) As of month-end. 
* Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 8/73 Aug. 1-8/73_ July 16-31/73 
Cash Reserves - Statutory Basis 2, 1e9 2,138 2,675 
Required Minimum a i Me) 2, 715 2,644 
Excess 14 23 31 
Excess as a ratio of statutory deposits -03% 05% 07% 
Cumulative excess at end of period 135 369 


Average* 


As at Month of 
Secondary Reserves(¢) Aug. 8/73 Aug. 1-8/73 July /73 
Secondary Reserves - Statutory Basis 3,474 3, 502 3,495 
Required Minimum 3,460 3,460 3,39) 
Excess 13 4] 105 
Excess as a ratio of statutory deposits 03% - 10% AeA 
2. Chartered Bank '"'Free'' Canadian Liquid As at 
Assets(3) Aug. 8/73 Aug. b/7?3 July 25/73 
Excess Secondary Reserves 13 47 141 
Other Canadian Liquid Assets 4,469 4,552 4,572 
Total 4,482 4,599 4,0 je 
Total as a ratio of major assets Hane 10.2% 10.4% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. B/ 13 Aug. 1/73 July 25/73 
Net float +4.6 -99.0 -7.6 
Securities held under resale agreements - ate. fte ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +0.3 + DO, 5 +8.6 
4. Central Bank Credit Outstanding Week Ending 


Aug. 8/73° Aug. 1/73 July 25/73 
Advances tochartered and savings banks 
Average for week* year 0.6 Oe: 


Purchase and Resale Agreements 
Average for week* 


Nm © 
ce en 
xo 
~) 
xo 
_ 
Ww 
~) 


Maximum during week 
} .The Bank Rate has been as follows effective trom Oye cote ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August are: demand deposits 12, 313.3%**, 
notice deposits 30,942.0%**; statutory note holdings 787.1%**, and the minimum average 
deposit requirement with the Bank of Canada 1,928.2**. The required minimum ratio for 
August is 6.28 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 

and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 

to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to -Day Loans Aug. 8/73 Aug. 1/73 July 25/73 
High 6 5 7/8 5 7/8 
Low 5 1/2 5 4 
Close 5 3/4 5 3/4 5 7/8 
Average of closing rates Bs 15 S363 5.40 

Average Treasury Bill Rate at Tender Aug. 9/73 Aug. 2/73 July 26/73 

91 day bills 5.99 5. 82 5.74 
182 day bills 6.46 6.24 6.15 

Government Bond Yields(4) Aug. 8/73 Aug. 1/73 July 25/73 
5% cies els 15 6.70 6. 66 6.48 
5% Apr. 1/74 6.85 6. 83 6.79 
Selves Octe: 1/75 7.45 7.48 7. 36 
5 1/2% Apr. 1/76 7. 5G 7. 56 7.46 
7% July 1/77 (extendible) 7.95 7. 35 Tt24 
61/2% June ~ 1/79 7, 51 tiger 7.48 
5.1/2%0 Aug/ 1/80 7.51 7.53 7.50 
41/2%n-6ept. 1/83 7. 64 7. 64 7.56 
5 1/4% May 1/90 7. 88 7.88 a Bd 
5 3/4% Sept. 1/92 7.99 7.94 7.87 
61/2% Oct. (1/95 7.79 tas 7.76 
Long Term Average 7. 80 te Re Be 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 8/73 Aug. 1/73 July 25/73 

Closing rate 
Spot 100.28 100.18 100.02 
90-day forward spread(4) .75D .73D .70D 

Average of noon rates (week ending) 

Spot 100.17 100.08 99.99 
90-day forward spread(4) . 69D . 66D «61D 


a 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971): 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973) and 6 3/4% 
(Aug. 7, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 





Wednesdays - Billions of Dollars 


Bank of Canada Notes and Deposits 


Government Bonds 


Treasury Bills 





Call Loans 





Day-to-day Loans 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Bank of Canada august 16, 1973. 
WEEKLY FINANCIAL STATISTICS(1!) 


As at Increase since 
Aug. 15/73 Aug. 8/73 Aug. 16/72 


(Millions of Dollars) 





Government of Canada securities 








Treasury bills 1, 083,35 19.7 243.8 
Other - 3 years and under 2,343.6 0.3 32077 
- Over 3 years 2,009. @ Rg! 98.1 
Total 5, olG, 3 20.1 662.6 
} (of which: - held under ''Purchase and 
; Resale Agreements") (-) ee (-) 
| Bankers' acceptances c. e a 
(of which: - held under ''Purchase and 
‘ Resale Agreements") (~) (-) (ul 
Advances to chartered and savings banks ~ -11.0 - 
, Foreign currency assets ar ora | -25.8 228.9 
_ Investment in the Industrial Development Bank 656. 5 4.8 101.7 
_ All other assets 258.9 40.3 -106.8 
i fi te fi MS te ees 
Total Assets ‘toads 28.4 886.4 
‘ ee —$—$<$< $$ ———————————————— ——EEEEEE—E— eae 
Liabilities 
¢ Notes in circulation 5,084.9 mek 668.7 
; 
_ Canadian dollar deposits: 
: Government of Canada 10.2 Oe es i Ae: 
Chartered banks 1,951.0 8.9 394.0 
Other 48.2 we BOQ a.3 
Foreign currency liabilities 8.6 ps Re ped a 2b e 
All other liabilities 204.7 aige -118.1 
Total Liabilities Tee Ts 2 28.4 886.4 
ECOVT. OF CANADA SECURITIES OUTSTANDING OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4, 480 10 520 
Canada Savings Bonds 10, 663 - 24 1,200 
All other direct and guaranteed securities 14, 299 a -289 
: es nmr ad 
total 29, 442 oar 1,431 
Held by: 
- Bankof Canada _ ~- Treasury bills 1,095 20 248 
Other securities 4,771 - 415 
Chartered banks - Treasury bills 3, 208 - 312 
i Other securities 3, 686 - 36# -483 
; Govt. accounts - Treasury bills aye - 15 - 2 
: Other securities 591 - 29 
_ General public - Canada Savings Bonds 10, 663 - 24 1, 200 
| (residual) Treasury bills 125 5 - 38 
Other securities 5,250 36# -251 
Total 29, 442 - 14 1, 431 
GOVERNMENT OF CANADA BALANCES'¢) 2,097 -134 1,213 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Ate, 15/73 Aug. 8/73 Aug. 1/73 Aug. 9/72 
(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,951 I, 942 - 16 361 
Bank of Canada notes 785% 798 © 63# 45 
Day -to-day loans 302 252 - 21 -~-$@ 
Treasury bills 5,208 5, 207 3 281 


Other Government securities 


- 3 years and under L, 872 4 -100 
3, 684 ; 

- over 3 years 1, 848 - 4 -381 
Special call loans(!) 523% 427 S114 aa : 
Other call and short loans(!) 313% 287 - 38 62 

Sub -total 10, 765% 10, 633 -123# 255 
Net Foreign Assets -1, 153 62 -659 


Less Liquid Canadian Assets 








Loans to provinces 64 14 - 16 
Loans to municipalities 978 = 332% 54 
Loans to grain dealers 618 - 4£ - 26 
Canada Savings Bond loans gs - 6 8 
Loans to instalment finance 
companies 341 30 66 
General loans VAN Fes! yo fe - 10 5, 163 
Mortgages insured under the N.H.A. 2, 746 et ae 636 
Other residential mortgages 1,294 18 489 
Provincial securities 473 - 9 - 62 
Municipal securities 484 - 8 40 
Corporate securities 1, 466 - 38 64 
Sub -total 35, 792 —' 15% 6, 420 


Total Major Assets 45,212 - 76% 





Holdings of Selected Short-term Assets 


Short-term paper 257 - 49 -147 
(included in less liquid Canadian assets) 

Chartered bank Ge Peuments‘~) 

(not included in total major assets) 115 - 6 - 48 


Total 372 ~ 35 -194 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 2, 087 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"' 
Deposits(1) 756 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Aug. 15/73 Aug. 8/73 
(Millions of Dollars) 


22, 478 
(6, 659) 
(9, 073) 
(6, 745) 


8, 907 
( 428) 
( 537) 
(1, 157) 
(6, 784) 


ARES. 


40, 137 
2, 201 
42, 358 
ear 4) 


43, 628 


750 


Increase since 


Aug. 1/73 


42# 
(- 28)# 
20)# 
50)# 


oe 


17# 
( 12)£ 
(- 3)# 
(- 20) 


28)#6 


-296# 


-237# 
125 


-112¢ 


-213# 


~325# 


12# 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 








546 
4,296 


pata ee Sd 


Jeo che pe. 


31, 384 


44, 979 
25s 


47, 200 


- 264 


-296# 


~322¢ 


59# 


-263# 
125 


-138¥¢ 


Aug. 9/72 


2,991 
( 538) 
( 593) 
(1, 860) 


1,A33 


4,143 
+, Seo 
2 Pak her 

445 


5, 784 


514 


78 


323 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

| Cash Reserves(!) Aug. 15/73 Aug. 1-15/73_ July 16-31/73 
Cash Reserves - Statutory Basis a 738 2, 746 2,675 
Required Minimum gy 015 2,445 2,644 
Excess oS at 31 

| Excess as a ratio of statutory deposits - 05% .07% - 07% 

j 
Cumulative excess at end of period 338 369 


| Average* 


| As at Month of 
j Secondary Reserves(4) Aug. 15/73 Aug. 1-15/73 July /73 
Secondary Reserves - Statutory Basis 3,532 3364-1 3, 495 
Required Minimum 3, 460 3, 460 3, 391 
Excess ei 51 105 
Excess as a ratio of statutory deposits LT % 12% 25% 
2. Chartered Bank '"'Free'' Canadian Liquid As at 
Assets(3) Aus. 15/73 Aug. 8/73 Aug. 1/73 
Excess Secondary Reserves te 3 47 
Other Canadian Liquid Assets OS es 4, 445 4, 533 
Total 4,589 4, 458 4, 580 
Total as a ratio of major assets Ne ae 99% 10.1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 15/73 Aug. 8/73 Aug. 1/73 
Net float 4H died +4, 6 -99.0 
Securities held under resale agreements « ~ 5.9 


Net amount of other uncompleted 
securities transactions with dealers 411.4 +0. 3 + 0.5 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Aug. 15/73 Aug. 8/73 Aug. 17 ts 


Advances tochartered and savings banks 
| Average for week* 3128 Tn 0.6 


Purchase and Resale Agreements 
Average for week* 0. 
Maximum during week 1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for August are: demand deposits bey Sas 3 
notice deposits 30, 942.0, statutory note holdings 787.1, and the minimum average deposit 
requirement with the Bank of Canada 1, 928.2. The required minimum ratio for August 
is 6.28 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
reer he Bansaien latent ninth dein ornate ere baen dale! onde 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans . Aug. 15/73 Aug. 8/73 Aug, 1/73 
High 6 6 5 7/8 
Low 5 51/72 5 
Close 5 3/4 5 3/4 5 3/4 
Average of closing rates 5.65 B15 5363 

Average Treasury Bill Rate at Tender Aug. 16/73 Aug. 9/73 Aug. 2/73 

91 day bills 6.05 5.99 ome. ¥4 
182 day bills j 6,52 6.46 6.24 

Government Bond Yields(2) Aug. 15/73 Aug. 8/73 Aug. t/a 
5% Oct. 1/73 6. 66 6.70 6.66 
5% Apr. 1/74 TO 6.85 6.83 
5 1/2% Oct. 1/75 7.50 7.45 7.48 
5 1/2% Apr. 1/76 7.58 7.53 7.56 
7% July 1/77 (extendible) taag vrao 13135 
6 1/2% June 1/79 751 (fs! 7152 
5 1/2% Avg. 1/80 751 (eed 7.53 
41/2% Sept. 1/83 (04 T264 7164 
5 1/4% May 1/90 7. 89 7.88 7.88 
5 3/4% Sept. 1/92 7.98 7.99 7.94 
61/2% Oct. 1/95 1.70 7.79 Ta73 
Long Term Average 7. 81 7. 80 7.76 

2. Exchange rates: U.S. dollar in 
Canadian cents, 3) Aug. 15/73 Aug. 8/73 Aug. 1/73 

Closing rate 
Spot 100. 56 100.28 100. 18 
90-day forward spread(4) . 76D eta a 3B 

Average of noon rates (week ending) 

Spot 100.41 100.17 100. 08 
90-day forward spread(4) 755 -69D . 66D 





(1) The Bank Rate has been as follows effective fromthe date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971): 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973) and 6 3/4% 
(Aug. 7, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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40 
38 
Total 
32 
36 = 
ia 30 
34 - 
E 28 
S2 
26 
30 
—| 24 
28 =} 
Canadian Loans ! 
Non-government Securities, — 22 
and Mortgages i 
20 Tee 
6 “Free” Canadian Liquid Assets 2 6 
4 —+ 4 
6 Required Cash and Secondary Reserves 2 “7 
4 —4 
Net Foreign Assets 
Oo —— “ + 0 
2 2 
So %o 
20 20 


“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


12 | 
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5 Pott de ed 
1970 1971 1972 1973 


1. Excludes day-to-day and call loans. Last date plotted Aug. 8 
2. See footnotes on page 4. 16/8/73 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 





Bank of Canada Notes and Deposits 





Call Loans 
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Last date plotted Aug. 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS ' GENERAL LOANS 
32.0 — 320 29.0 — 29.0 
7 [ 
31.0 + 31.0 28.0 |— —{ 280 
30.0 — 30.0 27.0 |— ABTD 
—{| 29.0 26.0 — —| 26.0 
—{ 28.0 25.0 -— 125.0 
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tf 25.0 2204 7 — 22.0 
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and C.S.B. loans. ee 
RESIDENTIAL MORTGAGES 2 oes 
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and other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


50 Wednesdays - Billions of Dollars 







































— 50 
' 3 
48 \— — 48 
46 Le — 46 
P = 
445-—- — 44 
& —_ 
42+— — 42 
a a 
40 | —| 40 
= Total 4 
hE es — 38 
36 |— — 36 
L ay 
34{— ; —|24 
Held by the General Public 
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23 | S 
4114 
16 ; | 
Currency and Demand Deposits 
=t12 
14 =v 
10 oon 5, 
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8 8 
Non-personal Term and Notice Deposits 
6 EK | 6 
i | : 
Currency Outside Banks 
4 ) A 
L i 
2 & Government of Canada Deposits | 2 
v' | | | | 1 | | 
fe) eer | Saez SRR e! | | JO 
1970 197\ i972 1973 
1. Excl. Govt. of Canada Deposits. Last date plotted Aug. 8 
2. Notes and coins. : 16/8/73 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 












TOTAL OUTSTANDING = BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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TREASURY BILLS ! 
rT a 
6 + asi fo 
5 oe. 
182 Day Bills 
Stat +4 
: 91 Day Bills 7 oe 
Toit aap 
5% Oct. 1, 1973 
ae F ie 
5 
ia en 
oo “+8 
7 54% Oct. 1, 1975 aaa hi 
ce aa 
8) — 8 
| | 
veg 52% Apr. 1, 1976 > 
Pog 6 
3 5 
8 —8 
| 42% Sept. 1, 1983 | 
if he —-F 
9 — <= 
y . 5%4% May 1, 1990 a 8 
a= ada 
| 
hig = 
| 
| 
= 48 
| | 
7 | pes i 
/ | / 
{ | | | | = Yi j i 
ERNMENT PR CAER4 Bea Ty] ry tbo ety laaly pli i, 





1970 1971 i972 1973 
1. Weekly tender rate on Thursday date. 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Agsiat 


Aug. 22/73 


1,084.2 
2,405.0 


2, 389.6 


5, 375.9 


(47. 8) 


BOD Gi e. 


9.2 
1, 947.3 
SOG 


gan 
195.43 


7, 291.0 


Bank of Canada August 23, 1973. 
yp ere WEEKLY FINANCIAL STATISTICS(!) 


Increase since 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(®) 


(1) 
(2) 


4, 490 
10, 650 
14, 299 


29, 439 


1, 095 
4, 834 
a, 2a0 
3, 685 
42 

591 
10, 650 
124 

By 90 


29, 439 


2, 304 


# Figures for the previous week have been revised. 


Aug. 15/73 Aug. 23/72 
(Millions of Dollars) 
1.0 o47.0 
61.4 382.0 
0.1 98.1 
b2.5 pede GL 
(47.8) (47. 8) 
3.2 an 2 
(ano) (3.2) 
-45,2 228.3 
4.6 104.5 
44 35 25.5 
-16.5 1, 088.5 
ye er 672.4 
sak. 0 2233.8 
Sah 389.0 
25 8.9 
Or a 
- 9.4 49.5 
-16.5 1, 088.5 
10 520 
-14# 1, 199 
- -289 
~ Ag 1, 431 
7 251 
62 478 
20 294 
a | -471 
=a - 9 
es 29 
-14# 1, 199 
NA “1 16 
-61# -324 
- 4ff 1, 431 
207 1, 268 





For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim. Increase since 


CHARTERED BANKS Aug. 22/73 Aug. 15/73 Aug. 8/73 Aug. 18/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 947 $295) 9 394 
Bank of Canada notes 825% 812 13# 78 
Day -to -day loans 249 302 49 25 
Treasury bills 3,200 3,208 1 512 


Other Government securities 


- 3 years and under 3. 682 1, 831 -41 -139 
- over 3 years , 1, 852 4 -376 
Special call loans(!) 400% 523 96 84 
Other call and short loans(!) L399 320 32 69 
Sub -total 10, 631% 10, 798 163# 446 
Net Foreign Assets -1,135 18 -657 
Less Liquid Canadian Assets 
Loans to provinces 62 ---2 4 
Loans to municipalities 978 4 61 
Loans to grain dealers 610 - 8 - 40 
Canada Savings Bond loans 69 - 6 if 
Loans to instalment finance 
companies 365 25 109 
General loans 24,300 139# 5, 130 
Mortgages insured under the N.H.A. 2, 747 1 623 
Other residential mortgages 1, 301 8 482 
Provincial securities 491 18 - 55 
Municipal securities 484 - a1 
Corporate securities 1, 450 -16 46 
Sub -total 35,925 1614 6, 404 
Total Major Assets 45, 588 342 # 6, 192 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 214 -43 -178 
Chartered bank instruments(¢) 
(not included in total major assets) 90 -25 -ll1l 
Total 304 -68 -289 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Prelim. 


Aug. 22/73 Aug. 15/73 | Aug. 8/73 Aug. 18/72 


CHARTERED BANKS 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 2295 


Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency !'Swapped'! 
Deposits(1) 730 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


22,515 
(6, 646) 
(9, 085) 
(6, 784) 


8, 802 
( 424) 
( 537) 
(1; £90) 
(6, 650) 


DEB, 324 





40, 640 


Caste Pi sia 


Te ee 
634 


43, 361 


420 





3446 
(- 13) 
{Bi iF 
( 30)# 


-1034 
(- 4)# 
( 4)f# 
(3, S89 

(-136)# 


538f 


470# 
-134 

336# 
-532# 


-197# 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 








546 
4,273 
9, 324 

14, 143 


ce? 


45, 459 
2,087 


47, 546 


> 22 


538# 


517# 


- 69# 


448 ¢ 
-134 


314£ 





a2 


46 
591 


pees | 


Lore 


2, 988 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 


contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 





: As at Average* 

Cash Reserves(!) Aug. 22/73 Aug. 16-22/73 Aug. 1-15/73_ 
Cash Reserves - Statutory Basis 2, 734 2, 128 2, 746 
Required Minimum 2, 715 718 2 715 
Bxcees 19 13 3] 
Excess as a ratio of statutory deposits - 05% 03% - 07% 
Cumulative excess at end of period 64 338 

Average* 
. a As at Month of 

Secondary Reserves‘) _Aug. 22/73 Aug. 1-22/73 July /73 
Secondary Reserves - Statutory Basis 3, 496 3, 518 3, 495 
Required Minimum 3, 460 3, 460 3, 391 
Excess 36 an 105 
Excess as a ratio of statutory deposits . 08% . 13% . 25% 

2. Chartered Bank "'Free'' Canadian Liquid As at 
Assets(3) Aug. 22/73 Aug. 15/73 Aug. 8/73 _ 

Excess Secondary Reserves 36 72 3 

Other Canadian Liquid Assets 4,420 4,550 4, 446 
Total 4,456 4,622 4,459 

Total as a ratio of major assets He a 10. 1% 9.9% 

3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 22773 Age. Vo/ts Aug. 8/73 

Net float etna f cue ee +4, 6 
Securities held under resale.agreements -51.8 - - 
Net amount of other uncompleted 

securities transactions with dealers + O51 +11.4 +O 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 

Aug. Do LTS: Aug. 15/73 Aug. 8/73 
Advances tochartered and savings banks 
Average for week* - 37.8 Tews 
Purchase and Resale Agreements 
Average for week* or ee 0.2 0.5 
Maximum during week 28 ie 130 A | 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August are: demand deposits 12, 313. 3, 
notice deposits 30, 942.0, &tatutory note holdings 787.1, and the minimum average deposit 
requirement with the Bank of Canada 1, 928.2. The required minimum ratio for August 
is 6.28 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* 


Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to -Day Loans Aug. 22/73 Aug. 15/73 Aug. 8/73 
High 6 1/4 6 6 
Low 5 3/4 5 51/2 
Close 6 1/4 5 3/4 5 3/4 
Average of closing rates 6.05 iy che: ay 
poner ebay Be here et Teneer Aug. 23/73 Aug. 16/73 _Aug. 9/73 
91 day bills 6.12 6.05 5.99 
182 day bills 6. 60 6.52 6.46 
Government Bond Yields() Aug. 22/73 (Aug. 15/73 Aug. 8/73 
5% Oct. L773 6.68 6.66 6.70 
5% Apr. 1/74 7.03 7.01 6.85 
Saye \Oct. 1/75 7.39 aad 7.45 
5 1/2% Apr. 1/76 Tiny 7.58 7.59 
7% July 1/77 (extendible) ake 7.39 7.35 
61/2% June 1/79 7.49 7.51 7.51 
5 1/2% Aug. 1/80 Te 2 7.51 7.51 
41/2% Sept. 1/83 7.61 164 7.64 
5 1/4% May 1/90 7.90 7.89 7. 88 
5 3/4% Sept. 1/92 1395 7.98 7.99 
61/2% Oct. 1/95 7.74 7.0 7.79 
Long Term Average 19 tT 81 7.80 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aur, 2evis © Pano, 15/335. Aug. 78/73 
Closing rate 
Spot 100. 50 100. 56 100.28 
90-day forward spread(4) . 76D . 76D .75D 
Average of noon rates (week ending) 
Spot 100. 46 100.41 100.17 
90-day forward spread(4) gTiD Pat ft B .69D 


ieee eco seesss n-gage TEA TA DALE AD A AE LOLI ALLELE A A 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973) and 6 3/4% 
(Aug. 7, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





















































48 — — 46 
L 1 
46 3 at 46 
44 ad a 

| 

e 
aiok 4 42 
= 36 

40 \— | 
— 34 

38: : 
—{ 32 

36 fr | 
— 30 

34 I+ 4 
— 28 

327 i 
al 26 

30i— e 
| —+ 24 

28) | = 

Canadian Loans ! 

2 Non-government Securities, | ce 
7% and Mortgages | | 
20 = ZU) 
: z 
6it~ Free’ Canadian Liquid Assets . | —1¢ 
4 = | | | - 4 

| | | te 
S Required Cash and Secondary Reserves | 6 
4 4 
| 
ae | V 
‘a 
Net Foreign Assets 
O; Sperone AN 
vi See D) 
%o %o 
20 20 
L “Free Canadian Liquid Assets 2 
nd As a Percentage of Total Major Assets 4 
16 
12 
8 MER 25 Pre :| 2 ee | | Je ha en! | Je =e Fa Bie! ee et 5 8 
1970 \971| i972 1973 
1. Excludes day-to-day and call loans. Last date plotted Aug. |5 
23/8/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 


Treasury Bills 


Call Loans 


Day-to-day Loans 











Bank of Canada Notes and Deposits 





bodabe nuedaluddde thd Metlodaiiidetink dal | i 11 it prt yy 















1970 


1971 


1972 


Last date plotted Aug. 22 
2a s/B7TS 


4.8 


4.6 








rtizogeG bas astoK sbono? lo Ano’ 





} 8.! 
——98./ 
1 


‘ 
a eee | 


A ! 
ce ie hoe ee ee oe Pe 


74] nd - 
Oo “ o 2 


a ae 


; 


a 


© 4 





8 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 
32.0 — + 320 29.0 — — 290 


31.0 -- — 31.0 28.0 |- +4 280 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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| x WEEKLY FINANCIAL STATISTICS(1) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total . 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


As at 


Aug. 29/73 


|e se 
2, 410.2 
4,390.0 


5, 914.0 


(69.0) 


4.6 


(4. 6) 


505.6 
661.1 
202.8 


4; 288.1 


5, 042.4 


15.4 
I, 782..0 
45.2 


| yes 
l72.0 


A, 208, 1 


4, 500 
10, 627 
14, 299 


29, 426 


2, 220 


August 30, 


1973. 


Increase since 


Aug. 22/73 


(Millions of Dollars) 


-84 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to -day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(1) 

Other call and short loans(?) 


Sub -total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Prelim. 


Aug. 29/73 


1, 982 
766% 
245 

3226 


3, 689 


448% 
292% 


10, 649% 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Major Assets 


Holdings of Selected Short-term Assets 





Short-term paper 


(included in less liquid Canadian assets) 


Chartered bank instruments 


(not included in total major assets) 


Total 


(2) 


Aug. 22/73 


Increase since 


Aug. 15/73 


(Millions of Dollars) 


988 
624 
294 
27, 316 


fy to 
Uae at | 


472 
479 

1, 443 
35, 810 


45, 282 


221) 


106 


16 


Aug. 23/72 
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Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 

borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non -personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" 
Deposits(1) 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Prelim. 


Aug. 29/73 


pe Aah 


750 


Aug. 22/73 


Increase since 


Aug. 15/73 


(Millions of Dollars) 


22, 557 
(6, 624) 
(9, 101) 
(6, 833) 


8,696 


40, 140 
FP aE te es, 
42, 435 
1, 061 


43, 496 


Tot 


444 


658 


43 
(- 16)# 

17)# 
( 41)# 


96# 
(- 12)f 
f= 5A} 
16) 
( 92)# 
_ -639f 
-501 
208 
-293 
429¢ 


136# 


- 258 


] 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
-~ notes 
Demand deposits (less float) 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 





546 
4,223 


8, 696 


13, 466 


31, 443 


44, 909 
page dy Ls) 


47, 204 





- 494 
-639# 
-688# 
139 


-550 
208 


-342 


Aug. 23/ i" 


73 


sa3 


46 
590 


1, 095 
Bis! 


Z2, 970 


4,701 
1, 292 


aa bE 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 








1. Chartered Bank Reserves 
As at Average* 
ee ahs soll so ee 
Cash Reserves(!) Aug. 29/73 Aug. 16-29/73 Aug. 1-15/73 
Cash Reserves - Statutory Basis 2, 769 2, 741 2, 746 
Required Minimum A tis 2, 715 2,715 
Excess 54 26 31 
Excess as a ratio of statutory deposits ~ 13% . 06% .07% 
Cumulative excess at end of period 260 344 
Average* 
As at Month of 
Secondary Reserves(2) Aug. 29/73 Aug. 1-29/73 July /73 
Secondary Reserves - Statutory Basis 3, 526 3,524 3, 495 
Required Minimum 3, 460 3, 460 3, 391 
Excess 66 64 105 
Excess as a ratio of statutory deposits - 15% - 15% 25% 
| 2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Aug. 29/73 Aug. 22/73, _ Aug. 15/73 
Excess Secondary Reserves 66 aT 73 
Other Canadian Liquid Assets 4,408 4,410 4,551 
Total 4,474 4, 447 4, 624 
Total as a ratio of major assets Hea. 9. 8% 10.1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 29/73 Aug. 22/73 Aug. 15/73 
Net float +25. 3 boce 7 ae OS | 
Securities held under resale agreements -74.5 -51.8 ~ 
Net amount of other uncompleted 
securities transactions with dealers + 6.9 eae | +11.4 
and banks in Canada 
4. Central Bank Credit Outstanding Week Endin 
Aug. 29/73 Aug. 22/73 Aug. 15/73 
Advances tochartered and savings banks 
Average for week* - ~ 37.8 
Purchase and Resale Agreements 
Average for week* 42.1 AS ae 0.2 
Maximum during week 74.2 51.8 1.0 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August are: demand deposits 12, 309.2%**, 
notice deposits 30, 942.0, statutory note holdings 787.1, and the minimum average deposit 
requirement with the Bank of Canada 1, 927.7**. The figures for September will be: 
demand deposits 12, 231.6, notice deposits 31, 381.0, statutory note holdings 795.4, and 
the minimum average deposit requirement with the Bank of Canada 1,927.7. The required 
minimum ratio for August is 6.28 per cent; for September it will be 6.24 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972, 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated ona statutory basis which are included in cash 
reserves. 

* Average of business days. 


Revised. 
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INTEREST RATES AND EXCHANGE RATES 
ese in asec bot lean ie ore ke stole aiid al 


Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(2) 


Aug. 29/73 


6 1/4 
6 

6 1/4 
6.25 


Aug. 30/73 


Week Ending 


Aug. 22/73 


61/4 
5 3/4 
6 1/4 
6.05 


Aug. 23/73 


Of 12 
6.60 


Aug. 15/73 


Aug. 16/73 


Aup, 29/73 Aug. 22/73 Aug. 15/73 





5% Oct. 1/73 6.56 6.68 6. 66 

5% Apr. 1/74 (ely 70a 7. 01 

5 1/2% Oct. 1/75 7.49 7.39 7.50 
51/2% Apr. 1/76 1057 7.47 7.58 
7% July 1/77 (extendible) 247 Gae 7.39 
61/2% June 1/79 7.57 7.49 7.51 
51/2% Aug. 1/80 Tee 752 7.51 
41/2% Sept. 1/83 1: Tal oO 7.64 

5 1/4% May 1/90 7. 87 7.90 7. 89 

5 3/4% Sept. 1/92 7.99 7.95 7.98 
61/2% Oct. 1/95 7. 82 (ae 7.76 
Long Term Average 7. 82 dee? 7. 81 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 29775 “Aug.-22/73, Aug. 15/73 
Closing rate 
Spot 100. 52 100. 50 100. 56 
90-day forward spread(4) .69D TED 5 
Average of noon rates (week ending) 
Spot 100. 47 100. 46 100. 41 
90-day forward spread(#) . 68D <2 75D 
6% 


(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973) and 6 3/4% 


(Aug. 7, 


1973). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 











































4.8 — 4.8 
L Government Bonds | 
4.6/- “4 4.6 

a 
44 Be 4.4 
| | 
ei — 4,2 
4.0 t- 14.0 
L | 
3.8 L | iin 
b 1 
3.61— —| 3.6 
i 2 
3.4 ‘3 —+3.4 
. or) 
3.2 }— a 3.2 
} | | 
’ | | | 
3.0 bes | | 
Treasury Bills apa 
2.8 L- 2.8 
| ee 
2.6 | {\ = 230 
2.4|— | + 2.6 
| | Bank of Canada Notes and Deposits a 
| | 
22t- f | 2.4 
| i 
AA 
20° ew: 
1 | | 
ia | 
210 =i a 
7 | ie 
| f 
1.8 i | 12 
RS ae 
| 
Ki Call Loans — .8 
a, i) 4 
c 
a — .6 
mS | | | 
, | | —1 4 
od“ | | 
7 | | | 
2h 4 .2 
< | | | — 
4 es | Day-to-day Loans | a ae | 
: | 
4: — .2 
serie t elt Pt | | az, 0 


i970 1971 i972 1973 


Last date plotted Aug. 29 
30/8/73 





#tiz0geQ bao i ebone? jo dno 





TOTAL CANADIAN LOANS | 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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2. Mortgages insured under the National Housing Act 
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and other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non-personal Term and Notice Deposits 
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Currency Outside Banks 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS ! 





182 Day Bills 






91 Day Bills 


5% Oct. 1, 1973 





5S’A% Oct. 1, 1975 


5’A% Apr. 1, 1976 


4.A% Sept. 1, 1983 


5%4% May 1,1990 


Long-term Average 
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; Last date plotted Aug 29 
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GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 


CN | 
| Bank of Canada 
(= 4 Cr) f- 
fee es WEEKLY FINANCIAL STATISTICS(1) 
As at 
BANK OF CANADA Sept. 5/73 
Assets 
Government of Canada securities 
Treasury bills 1,055.6 
Other - 3 years and under 2, 370.4 
- Over 3 years 2, 390.0 
Total 5; Bld, 1 
(of which: - held under ''Purchase and 
Resale Agreements") (-) 
Bankers! acceptances - 
(of which; - held under ''Purchase and 
Resale Agreements") (-) 
Advances to chartered and savings banks - 
Foreign currency assets 574. 8 
Investment in the Industrial Development Bank 661.1 
All other assets PT2Z63 
Total Assets (ee tee 
Liabilities 
Notes in circulation 5, 086.6 
Canadian dollar deposits: 
Government of Canada 9.0 
Chartered banks L, 957.4 
Other 5). 3 
Foreign currency liabilities 13."6 
All other liabilities 206.4 
Total Liabilities 1, oe%o 


4,510 
10, 617 
14,299 


29, 426 


2, 169 


September 6, 1973. 


Increase since 


Aug. 29/73 


(Millions of Dollars) 


-10 


-51 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 5/73 Aug. 29/73 Aug. 22/73 Aug. 30/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,957 1,982 35 397 
Bank of Canada notes 756% 815 -20# 130 
Day -to -day loans 316 245 - 4 - 59 
Treasury bills 3,241 3,226 -~ 2 353 


Other Government securities 

















- 3 years and under 3. 687 1, 829 ~2 -128 
- over 3 years : 1, 862 10 -372 
Special call loans(!) 364% 449 49 35 
Other call and short loans(!) 283% 294 1% 54 
Sub -total 10, 604% 10, 702 78# 411 
Net Foreign Assets -1,178 -29 -643 
Less Liquid Canadian Assets 
Loans to provinces 35 | 5 - 46 
Loans to municipalities 997 9 142 
Loans to grain dealers 625 1 mm 2, 
Canada Savings Bond loans 57 - 6 6 
Loans to instalment finance 
companies 316 rae 74 
General loans 27, a2) 86# 5,215 
Mortgages insured under the N.H.A. Pie dc 3 620 
Other residential mortgages 1, 339 12 496 
Provincial securities 471 - 1 - 76 
Municipal securities 476 - 4 | 
Corporate securities 1, 435 - 9 30 
Sub -total 35, 947 119# 6, 460 
Total Major Assets 45, 470 168# 6, 228 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 230 19 -150 
Chartered bank instruments (@) 
(not included in total major assets) 96 - 9 - 98 
Total S27 10 -248 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non -personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2, 160 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'" 
| Deposits(1) 


768 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


22, O14 
(6, 623) 
(9, 106) 
(6, 884) 


8, 869 
("~4T3) 
( BST} 
(W212) 
(6, 707) 


Jes = 


40, 401 
23205 
42, 606 
ree 


43,537 


749 
442 


657 


“CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 





546 
4, 228 


BOLLS 


he Sa ot Ky 


31, 483 


45,174 
25202 


41, 379 


6 
vine 
216# 


314 


248¢ 
- 90 


1584 





Sept. 5/73 Aug. 29/73 | Aug. 22/73 Aug. 30/72 


60 


323 


46 
534 


L452 


1, 743 


5,025 


4, 768 
L, 328 


6, 096 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 


contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 5/73 Sept. 4-5/73_ Aug. 16-31/73 
Cash Reserves - Statutory Basis ay too fy 754 2, 743 
Required Minimum 2, 723 oy ea ay tao 
Excess 30 =! 28 
Excess as a ratio of statutory deposits - 07% - 07% - 06% 
Cumulative excess at end of period 62 335 

Average* 
As at Month of 


Secondary Rese rves(2) 


Sept. 5/73 Sept. 4-5/73 Aug. /73 


Secondary Reserves - Statutory Basis 3, 588 3, 589 3, 527 
Required Minimum 3, 489 3, 489 3, 460 
Excess 99 99 67 
Excess as a ratio of statutory deposits 23% ~ 23% . 15% 

Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Sent. 5/73 Aug. 29/73 Aug. 22/73 
Excess Secondary Reserves 99 66 34 
Other Canadian Liquid Assets 4,293 4, 461 4,412 

Total 4, 392 4, 527 4, 449 

Total as a ratio of major assets Ne Be 10. 0% 9.8% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 5/73 Aug. 29/73 Avie. 22/05 
Net float +4.4 +255 3 +22.7 
Securities held under resale agreements - -74.5 -51.8 
Net amount of other uncompleted 
securities transactions with dealers +6.7 + 6.9 + 0.1 


and banks in Canada 


Week Ending 


Sept. SF ie ik Aug. 29/73 Aug. 22/73 


Advances tochartered and savings banks 
Average for week* - = ™ 


Central Bank Credit Outstanding 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August were: demand deposits 2 

12, 308. 3%**, notice deposits 30, 942.2**, statutory note holdings 787.2%**, and the minimum 
average deposit requirement with the Bank of Canada 1,927.5%**, The figures for September 
are: demand deposits 12, 228.6**, notice deposits 31, 387. 9**, statutory note holdings 
796.0%*, and the minimum average deposit requirement with the Bank of Canada 1, 927. 0**. 
The required minimum ratio for August was 6.28 per cent; for September it is 6.24 per cent. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 


High 6 1/4 
Low 5 3/4 
Close 6 1/4 
Average of closing rates 6.19 
Average Treasury Bill Rate at Tender Sept. 6/73 
91 day bills 6.23 
182 day bills 6.69 
Government Bond Yields(2) Sept. 5/73 
5% Oct. 773 6.59 
5% Apr. 1/74 Tote 
51/2% Oct. 1/75 7.43 
51/2% Apr. 1/76 Taide 
7% July 1/77 (extendible) 7.49 
61/2% June 1/79 7, 56 
61/2% Aug: 1/80 7.58 
41/2% Sept. 1/83 Tood 
5 1/4% May 1/90 7. 89 
5 3/4% Sept. 1/92 8. 00 
On 2%- Oct, 1/95 aa, 74 
Long Term Average Ts 8Z 
Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 5/73 
Closing rate 
Spot 100. 68 
90-day forward spread(4) .62D 
Average of noon rates (week ending) 
Spot 100.57 
90-day forward spread(4) . 64D 


Sept. 5/73 


Week Ending 


Aug. 29/3 Aug. 22/73 


6 1/4 6 1/4 
6 5 3/4 
6 1/4 6ay4 
6.25 6.05 


Aug. 30/73 Aug. 23/73 


6.18 6.12 
6.66 6.60 
Aug. 29/73 Aug. 22/73 
6. 56 6.68 
72 16 tee 
7.49 T=B9 
(Paes 7.47 
7.47 7.32 
De See. 7.49 
1.52 Tabe 
veel @)| Teod 
Te OF 7.90 
te 99 te05 
(ae 7.74 
7. 82 ter? 


Aug. 29/73 Aug. 22/73 


100. 52 100. 50 
.69D . 76D 
100. 47 100. 46 
. 68D 1440 





(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973) and 6 3/4% 

(Aug. 7, 1973). 
Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





















































48 Hi 48 
46 — 46 
44 — 44 
42 42 
36 
40 
34 
38 
Total 
32 
36 - 
" 30 
34 a a 
— 28 
ae. P J 
26 
30 |— . 
ie —1 24 
28 |— 
Canadian Loans ! | 
Non-government Securities, ce 
and Mortgages “| 
4 
20 20 
6 “Free” Canadian Liquid Assets 2 6 
4 4 
6 Required Cash and Secondary Reserves 2 “2 
4 
* —t 4 
Net Foreign Assets + 
O — —- J = are te Oo 
2 —2 
Yo % 
20 20 
“Free’’ Canadian Liquid Assets 2 : 
As a Percentage of Total Major Assets | 
16 —+ 0G 
; 
12 —+ 12 
| “J 
8 ae uae Lill) 
1970 1971 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Aug. 29 
6/9/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


| 
{ 


Bank of Canada Notes and Deposits 





Call Loans 








Day-to-day Loans 


1970 I97I 1972 

















Last date plotted Sept. 5 
6/9/73 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 














































































32.0 320 29.0 29.0 
31.0 31.0 28.0 J 28.0 
30.0 27.0 |— 27.0 
29.0 26.0 = 26.0 
28.0 25.0 L 125.0 
27.0 24.0 — 240 
eA 23.0 23.0 
#4 25.0 22.0 22.0 
(-— 
a | 
— 240 21.0 21.0 
2 
23.0 if Zo0 20.0 20.0 
/ 
/ 
22.0 - 22.0 19.0 19.0 
7 
7) 
10 ,7 21.0 18.0 18.0 
re 
20.0 20.0 17.0 17.0 
19.0 == 19.0 16.0 16.0 
18.0 18.0 15.0 = (5.0 
[S70 4k a 
| aa ad a: Ser 
17.0 |— en 17.0 — Ps 
IPAL 
16.0 16.0 EN ye 1.4 
1. Excl. day-to-day, call, residential mortgages, 
and C.5S.B. loans. 
1.2 
RESIDENTIAL MORTGAGES 2 
44 — 44 1.0 
4.0 + 40 8 
7 2 
3.6 | 3.6 6 
A 
au ch 32 ae ee! ee oe an ea A 4 
GRAIN DEALERS 
28 2.8 12 
24 2.4 1.0 
2.0 2.0 8 
1.6 1.6 6 
L2 or 1.2 4 





JF GMA OM Bie dt As. O° COUN BR 


2. Mortgages insured under the National Housing Act 


and other residential mortgages. 








Last date plotted Aug. 29 
6 /9/TS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
are Wednesdays - Billions of Dollars q 50 
48 ae 

r | 
46 i= zm 46 
44 >— a 

- 4 
42 42 

2 
40 r "as 

i Total 
38 = ='S58 
foot em a Oe 

“ 
24. Held by the General Public ae 
32 a 22 
30 ;— Personal Savings Deposits - 
28 

—14 





14 
10 





oL Lt 


Government of Canada Deposits 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 





Currency Outside Banks . 

















i970 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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Last date plotted Aug. 29 
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10 
GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


















































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
6 
15 Total 15 
14 14 
: {; 
General Public 
5 48 
5 {a | 5 
: 5 5 
General Public een ets 
4 4 
SS 3 
Chartered Banks | <a ag 
| S Chartered Banks 5 
| 4 
Bank of 
l Government Accounts f 
| O bootrvtistietittistiitistiitis til o 
Government Accounts 
TREASURY BILLS 
ata =O 
= 
CANADA SAVINGS BONDS 
+5) : 
mI ar | Fe 
12 +2 
=| = 
1] — Il | 
r | fe) 
10 z ==)" 18) ca | = Ze 
| j Chartered Banks | 
| = L a | 
r | | | 
ab Pe | i? 
a =| 4 
Bank of Canada 
az <i | “1s 
7 Govt. Accts. 
6 I ii] 6 O 0 
1970 \97\ 1972 1973 1970 197 1972 1973 


Last date plotted Sept. 5 
6/9/73 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS ! 


182 Day Bills 









91 Day Bills 


5% Oct. 1, 1973 






542% Oct. 1, 1975 





542% Apr. 1, 1976 


44% Sept. 1, 1983 











| 


5%% May 1, 1990 





Long-term Average 










| | 

dedohobaleabel_| | | 
1970 1971 1972 1973 

1. Weekly tender rate on Thursday date. 
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Last date plotted Sept. 
6/9/73 
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EO) 6 Bank of Canada september 13, 1973 
q RB ce WEEKLY FINANCIAL STATISTICS(1) 

As at Increase since 
BANK OF CANADA Sept. 12/73 Sept. 5/73 Sept. 13/72 


(Millions of Dollars) 





Assets 
Government of Canada securities 
Treasury bills 1,062.2 6,6 208.0 
Other - 3 years and under 2,406.7 = | Pe 490.8 
- Over 3 years 2, 387.2 - 2.8 -58.0 
Total 5, 6o0,-4 40.1 640.9 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (~j (-0. 9) 
Bankers' acceptances a o A 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-) 
Advances to chartered and savings banks 52. 0 ba. 0 52.0 
Foreign currency assets 534.7 -40.1 241.7 
Investment in the Industrial Development Bank 661.1 - 104. 5 
All other assets 205.9 -66.4 39.2 
Total Assets 7,309.9 -14.4 107822 
Liabilities 
Notes in circulation 5.12.9 ZO, 1 676. 1 
Canadian dollar deposits: 
Government of Canada Me Pere 6.2 10 <2 
Chartered banks 1, 966.8 9.4 357.8 
Other 44.7 - 6.6 4,4 
Foreign currency liabilities 34.1 20.5 <a | 
All other liabilities babu -70. 1 26.6 
Total Liabilities 7,309.9 =f. 4 1. O78. 2 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4, 520 10 oa0 
Canada Savings Bonds 10, 579 - 39 1,159 
All other direct and guaranteed securities 14, 299 ne ~ 386 
Total . 29,397 - 29 1,294 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 073 7 212 
Other securities 4, 832 33 430 
Chartered banks - Treasury bills 3, 269 28 379 
Other securities 3, 629 - 50% -576 
Govt. accounts - Treasury bills 67 aoe 3 
Other securities 591 = 29 
General public - Canada Savings Bonds 10, 579 - 39 1, 159 
(residual) Treasury bills 110 - 16 - 74 
Other securities 5,247 17# -268 
Total 29, 397 - 29 1,294 
GOVERNMENT OF CANADA BALANCES(*) 1, 956 -212f 1,217 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Sept. 12/73 Sept. 5/73 Aug. 29/73 Sept. 6/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 967 1,957 - 25 396 
Bank of Canada notes 825% 752 - 58# 63 
Day -to -day loans 322 316 71 30 
Treasury bills 3,269 3,242 15 334 


Other Government securities 








- 3 years and under 6 1, 829 - dl -101 
- over 3 years 3, 034 1, 856 «/ 6 «4.37 
Special call loans(!) 370% 364 - 85 12 
Other call and short loans(!) 278% 277 - 254 18 
Sub -total 10, 665% 10, 593 -1124 315 
Net Foreign Assets «i, 123 55 -687 
Less Liquid Canadian Assets 
Loans to provinces 26 - 10 - 24 
Loans to municipalities 1.0.32 15# 182 
Loans to grain dealers 614 - of - 45 
Canada Savings Bond loans 50 - 6% 3 
Loans to instalment finance 
companies 326 10 60 
General loans 27, 568 140# 5, 323 
Mortgages insured under the N.H.A. 2, 780 4 621 
Other residential mortgages 1, 368 29 521 
Provincial securities 474 4 ated Be) 
Municipal securities 476 1 33 
Corporate securities 1, 434 - | 39 
Sub -total 36, 128 178# 6, 639 
Total Major Assets 45, 598 121£ 6,267 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 175 See S153 
Chartered bank instruments“) 
(not included in total major assets) 105 9 a SS 
Total 280 - 46 -279 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Prelim. | Increase since 


Sept. 12/73 Sept. 5/73 | Aug. 29/73 Sept. 6/72 
(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 22, 837 212# 3,025 
chequable (6, 740) ( 118) ( 512) 
non-chequable . (9, 158) ( 53)# ( 598) 
fixed term deposits (6, 940) ( 41) (1, 915) 

Non -personal term and 

notice deposits 8, 816 - 73% 145 
chequable « 437) ( 24)# (= 41) 
non-chequable ( 536) Qo =f ( ~ 10) 
bearer term notes (1,250) ( 39) (° 4225) 
other fixed term (6, 592) (-137)4 ( - 58) 

Demand deposits (less float) 8,951 41f#f ae RF 

Total held by general public 40, 604 180# 4391 
Government of Canada deposits 1, 941 2, 159 - 45¢ 1, 280 
Total deposits (less float) ae, (Oa 135 5,602 
Estimated float 7 643 728 464 
Total Canadian Dollar Deposits 44, 406 86248 6, 065 
Foreign Currency ''Swapped" 
Deposits(1) 775 719 - 30 561 
Bankers' Acceptances Outstanding 444 4 ff 47 
Debentures Issued and Outstanding 657 a 323 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 553 -# 52 
- notes 4,335 102# 587 
Demand deposits (less float) 8,95] mers a A ee 
Total currency and demand deposits 13, 839 1434 1 w98 
Personal savings and non-personal term 
and notice deposits 31, 653 139 9k 1089 
Total Can. $ deposits and currency 
held by general public 45, 492 2826 4,961 
Government of Canada deposits 2; 159 - 45¢ 1, 280 
Total Currency and Chartered Bank 
Can. $ Deposits 47,651 2378 6,241 








() Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Total Major Assets 


unadjusted 


39, 248 
39, 357 
39,.9,79 
40,571 
41, 378 


41,751 
42, 157 
42,651 
43, 331 
43,914 
44, 395 
44,984 
45, 378 


= Je < 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


$$ rns in Canario Currency 

Total General Business(1) Unsecured Personal 

seasonally seasonally seasonally seasonally seasonally 
adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
39, 239 24,017 23,915 22, 148 22, 005 12, 992 12, 935 6, 654 6, 629 
39, 497 24,045 24,053 22, 304 22, 189 13, 169 ee 6, 824 6, 769 
40, 079 24, 382 24, 426 22, 672 22, 560 13, 249 13, 168 6, 888 6, 853 
40, 289 24, 712 24, 737 22,970 22, 901 13, 289 13, 399 7,013 6,990 
40, 968 24, 937 25, 012 23, 163 23, 186 13, 461 13, 677 7,144 7, 104 
41, 626 25,293 25, 523 23,377 23, 566 13, 547 13, 725 7,179 7,274 
42, 454 25, 922 26, 131 23, 864 24, 154 14, 012 14, 082 7,268 7,401 
42,908 26, 612 26, 665 24, 473 24, 720 14,576 14,518 7, 453 7,590 
43,374 27, 398 27, 343 25, 254 25, 330 14,766 14, 634 7,802 7,873 
44, 046 28, 092 28, 064 25, 988 26, 066 15,084 15,190 8,091 8,083 
44,351 28,415 28,217 26,408 26,224 15,243 15,258 8,249 8,103 
44, 894 28, 924 28, 609 26, 920 26, 680 15, 591 15,285 8, 300 8,210 
45,378 29, 288 29, 271 27, 323 27, 148 * % * * 


Personal Savings 
ae epost ea 


unadjusted 


19, 539 
19, 855 
20, 092 
19, 901 
19, 731 


20, 130 
20, 475 
20, 691 
21, 003 
23,33) 
21, 656 
22,123 
22, 521 


seasonally 
adjusted 


19, 389 
19, 604 
19, 833 
19, 901 
20, 072 


20, 437 
20, 661 
20, 795 
20, 961 
21,226 
21, 634 
22,035 
22, 342 


Non-personal 
Term & Notice Deposits 


unadjusted 


8, 880 
8, 627 
8, 886 
8, 683 
8,265. 


8, O71 

8, 608 
8,973: 
9, 028 
8,974 
8,973: 
8, 894- 
8, 873 


seasonally 
adjusted 


8, 742 
8, 616 
8, 686 
8, 589 
8, 538 


8, 487 
8, 948 
9, 082 
8, 956 
8, 833 
8, 670 
8, 703 
8, 733 


CHARTERED BANK ASSETS 
Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 


me Total Canadian Loans 








1970 


As of month-end. 
Not available. 


s Loans| 


Total Major Assets 


General Loans 


Unsecured Persshol Leone! 





1971 


Billions of Dollars’ 
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Currency Outside Banks 
and Demand Deposits 


unadjusted 


11, 932 
12, 120 
12, 258 
12, 633 
12,914 


12, 713 
12, 306 
12, 399 
12, 857 
13, 084 
13,211 
13, 652 
13, 783 


55.0 


50.0 


45.0 


40.0 


35.0 


30.0 


8.0 


seasonally 
adjusted 


11, 866 
11, 980 
12, 128 
12, 319 
12, 444 


12, 724 
12, 727 
12, 809 
13, 022 
13, 331 
13, 307 
13, 496 
13, 708 


CURRENCY OUTSIDE BANKS 


Currency Outside Banks and Chartered Bank Deposits 
Held by General Public 


unadjusted 


40, 351 
40, 601 
41, 236 
41,217 
40, 909 


40, 915 
41, 389 
42, 063 
42, 888 
43, 370 
43, 839 
44, 669 
45,177 


seasonally 
adjusted 


40,019 
40,219 
40, 638 
40, 930 
40,991 


41, 580 
42,277 
42, 660 
42,974 
43, 413 
43, 578 
44, 314 
44, 818 


Total 


seasonally 


unadjusted 


41,284 
41, 364 
41, 879 
42, 583 
43,437 


43,554 
43, 856 
44, 288 
44,993 
45, 702 
46,195 
46, 893 
47, 357 


adjusted 


41, 280 
41,515 
42, 028 
42,287 
42, 837 


43,554 
44, 165 
44,511 
45, 038 
45, 840 
46,195 
46, 799 
47, 357 


AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
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4.0 





Ratio Scale 


Personal Savings Deposits 





Held by 


General Public 
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Non-personal Term | 
and Notice Deposits 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Rese rves(2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'' Canadian Liquid 
Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 

Securities held under resale agreements 
Net amount of other uncompleted 
securities transactions with dealers 

and banks in Canada 


4. Central Bank Credit Outstanding 


Advances tochartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

Sept. 12/73 Sept. 4-12/73 Aug. 16-31/73 
2, 103 2, 105 2, 743 
cam eI Z, tao oo tLe 

40 42 28 
- 09% - 10% 06% 
294 335 
Average* 
As at Month of 

Sept. 12/73 Sept. 4-12/73 Aug. /73 
3, bo. 3, 615 6 the WAG | 
3, 489 3, 489 3, 460 

142 126 67 
- 33% -29% - 15% 
As at & 

Sept. 12/73 Sept. 5/73 Aug. 29/73 

142 99 66 
4,311 4, 282 4,464 
4,453 4, 381 4,530 

Neae 9. 6% LG 0% 
As at S: 

Sept. 12/73 Sept. 5/73 Aug. 29/73 

+1.0 +4. 4 +25.3 
- - -~-74.5 
+0. 1 +6.7 5,9 


Week Ending 


Sept. 12/73 Sept. 5/73 Aug. 29/73 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated on a statutory basis. 


The figures for September are: 


demand deposits 


12, 227.4%**, notice deposits 31, 387.3%**, statutory note holdings 796. 1%**, and the minimum 
average deposit requirement with the Bank of Canada 1, 926.7%**. The required minimum 


ratio for September is 6.24 per cent. 


(2) 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 


and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 


(3) 


Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 


of Canada notes less holdings calculated on a statutory basis which are included in cash 


reserves. 
* Average of business days. 
** Revised. 
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vee. 
INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(1) and Government 
Security Yields 











Day -to-Day Loans Sept. 12/73 Sept. 5/73 Aug. 29/73 
High 6 1/4 6 1/4 6 1/4 
Low bi /2 5 3/4 6 
Close 6 1/4 6 1/4 6 1/4 
Average of closing rates 6220 6.19 6.25 
| Average Treasury Bill Rate at Tender Sept. 13/73 Sept. 6/73 AU. 307 13 
| 91 day bills 6.42 G, 23 6.18 
182 day bills 6.91 6.69 6. 66 
Government Bond Yields(2) Sept. 12/73 Sept. 5/73 Aug. 29/73 
5% Oct. 1/73 6.64 6.59 6.56 
5% Apr. 1/74 vee 7.14 Te 
5 1/2% Oct. 1/75 7.48 7,43 7.49 
5 1/2% Apr. 1/76 7.56 7. 52 7.57 
7% July 1/77 (extendible) 7.48 7.49 Tat 
6 1/2% June 1/79 7. 58 a eye 7.57 
5 1/2% Aug. 1/80 7.61 7.58 Tbe 
41/2% Sept. 1/83 7.70 TOF (erg! 
5 1/4% May 1/90 7.93 7.89 7.87 
5 3/4% Sept. 1/92 8.00 8. 00 7.99 
6 1/2% Oct. 1/95 Ta 76 7. 74 7. 82 
Long Term Average 1539 ee ete 


@. Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 12/73 Sept. 5/73 Aug. 29/73 
Closing rate 
Spot 100. 82 100. 68 100. 52 
90-day forward spread(4) .43D 621 .69D 


Average of noon rates (week ending) 
Spot 100. 88 1003.57 100. 47 
90-day forward spread(#) . 56D .64D . 68D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 197 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


48 48 
46 46 
44 44 
42 42 
36 
40 
34 
38 
Total J 
32 
36 i. 
30 
34 : 
—| 28 
32 a 
—| 26 
30 1 
=a 24 
28 ‘ 





Canadian Loans ! 
Non-government Securities, — 22 
and Mortgages 


20 — 20 





6 “Free” Canadian Liquid Assets 2 x 
oe 































6 Required Cash and Secondary Reserves =“ 
4 4 
Net Foreign Assets 4 
: | ee —~ Le Gee ae, eee 
| 
3 
2 —2 
%o %o 
20 — 20 
"Eree’ Canadian Liquid Assets * 
As a Percentage of Total Major Assets a 
16 —+1 16 
12 | — 12 
é ptiitiphiptiidiptittiviii ts LLLLLIA s 
1970 197] 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Sept. 5 
eee ae 


2. See footnotes on page 4. 
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2,6 








1970 











Government Bonds 





Treasury Bills 





Call Loans 


Day-to-day Loans 
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Bank of Canada Notes and Deposits 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
32.0 320 
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1. Exel. day-to-day, call, residential mortgages, 
and C.S.B. loans. 





RESIDENTIAL MORTGAGES ? 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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ENQG Bank of Canada september 20, 1973. 
S(-7C WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA Sept. 19/73 Sept. 12/73 Sept. 20/72 





(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1 09022 28.0 217.5 

Other - 3 years and under 2, 439.0 aeee 455.7 

- Over 3 years 2, 360.0 = ode -58.6 

Total fabs las Se br ea | 614.5 
(of which: - held under ''Purchase and 

Resale Agreements'"') (24.5) (24.5) (17.6) 

Bankers' acceptances 0.6 0.6 0.6 
(of which: - held under ''Purchase and 

Resale Agreements'') (0.6) (0.6) (0.6) 

Advances to chartered and savings banks - - 52.0 = 

Foreign currency assets 430.8 =103.9 Zatet 

Investment in the Industrial Development Bank 666.7 Set) LOG et 

All other assets 360.2 154, 3 95.5 

Total Assets Ty oto 6 pug 1,045.4 

Liabilities 
Notes in circulation 5, 094.0 =) LBs.7 687.9 


Canadian dollar deposits: 














Government of Canada 10.5 Boa? ody Bee | 
Chartered banks 1, 944.6 EPA? a2 47 
Other Here y| 3.0 7.4 
Foreign currency liabilities 5S - 28.6 -33.6 
All other liabilities DIV <2 134.9 48. 1 
Total Liabilities iS toeG 63.7 1,045.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4, 530 10 520 
Canada Savings Bonds L057 -62 SS Ta 
a other direct and guaranteed securities 14, 299 = -362 
Total 29, 346 -53# W270 
Held by: 
Bank of Canada _ ~- Treasury bills in a te 29 222 
Other securities 4, 863 31 395 
Chartered banks - Treasury bills 3,290 Zt 338 
| Other securities 3, 634 7# -488 
Govt. accounts - Treasury bills 59 | “8 14 
Other securities 591 | ~ 28 
General public - Canada Savings Bonds 1p 517 -62 1, 111 
(residual) Treasury bills 79 <3! - 54 
Other securities sera yl -38# -295 
Total 29, 346 -53# 1, 270 
GOVERNMENT OF CANADA BALANCES(2) 2, 035 78 1, 197 
— ————————>=——_ 


Q) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to -day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(1!) 

Other call and short loans!) 


Sub -total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Major Assets 


Prelim. 


Sept. 19/73 


1, 945 


809% 
a15 
3, 290 


3, 639 


408% 
274% 


10, 679* 


Des As 


Holdings of Selected Short-term Assets 


(1) 


x te 


Short-term paper 


(included in less liquid Canadian assets) 


Chartered bank in étruments! 


2) 


(not included in total major assets) 


Lotal 


Increase since 
Sept. 12/73 | Sept. 5/73 Sept. 13/72 
(Millions of Dollars) 




















1, 967 9 358 
817 66# 67 
322 5 23 

3,270 28 379 

1, 778 - 51 -148 

1, 854 -~ 97 -459 
371 6 53 
284 7 42 

10, 661 70# 315 
-1,270 -162# -798 
42 17 ~ 23 
1,001 eH 184 
607 184 - 59 
44 Smal) 3 
297 - 29 76 
27, 629 50% 5,432 

by (OE 2 615 

1, 385 10£ 532 
467 - 7 - 79 
477 - 33 

1,423 aaa | 18 

36, 155 346 6, 732 
45, 546 - 58# 6,249 
155 53 | -208 
108 3 81 
263 -..18 -289 


Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 
ben dimeren a ns A mene ttl i" Laden: Ltedendbade' ddd 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non -personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"! 
Deposits(1) 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Prelim. 


Sept. 19/73 Sept. 12/73 | Sept. 5/73 


M024 


787 


Increase since 


(Millions of Dollars) 


22, 816 
(6, 671) 
(9, 160) 
(6, 985) 


8, 754 
( 410) 
( 538) 
(1, 238) 
(6, 568) 


9, 163 
40, 733 
1, 941 


42,674 
898 


ce Pew (4 


(eee 
427 


657 


- 35# 
(- 68)# 
-)# 
34) 


- 97# 
(- 31)# 
je 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
ete ee ee ee ee eee ee ee Se er Vole 


Currency outside banks - coin 
- notes 


Demand deposits (less float) 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 


Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


553 
4,296 


9, 163 


14, 012 


S1-570 


45, 582 
1, 941 


+1, 020 


: 407 


253K 


2134 


-131¢ 


82 # 


-218 


- 1366 


Sept. 13/72 


41 


a 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Sept. 19/73 Sept. 17-19/73 Sept. 4-14/73 
Cash Reserves - Statutory Basis meg o's | 2,124 2, 764 
Required Minimum Fra Foe 2, 123 2. 723 
Excess 18 AR | 4] 
Excess as a ratio of statutory deposits . 04% 05% . 10% 
Cumulative excess at end of period 64 372 

Average* 
As at Month of 

Secondary Reserves(2) Sept. 19/73 Sept. 4-19/73 August /73 
Secondary Reserves - Statutory Basis S)(bas 3,614 3, 3n7 
Required Minimum 3, 489 3, 489 3, 460 
Excess k33 le 5 67 
Excess as a ratio of statutory deposits ape 29% - 15% 

Chartered Bank ''Free'' Canadian Liquid As at 


Assets(3) Sept. 19/73 Sept. 12/73 Sept. 5/73 


Excess Secondary Reserves 133 142 99 

Other Canadian Liquid Assets 4, 334 4, 307 4, 280 
Total 4, 467 4, 449 4,379 

Total as a ratio of major assets ee 9. 8% 9.6% 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept.. 19/73 Sept. 12/73 Sept. 5/73 
Net float -20.8 Fas '0 +4.4 
Securities held under resale agreements «25.5 . _ 


Net amount of other uncompleted 
securities transactions with dealers = +0. 1 +6.7 
and banks in Canada 


Central Bank Credit Outstanding Week Ending 


I Reka Tt en cena: - OD oS OS EE 
Sept. 19/73 Sept. 12/75 Sept. 5/73 


Advances tochartered and savings banks 


Average for week* 11.0 20.8 - 
Purchase and Resale Agreements 

Average for week* 40.0 ae He ers | 

Maximum during week 88.1 3.6 61.2 


a a es eee ee ee ae 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 12, 227.4, notice deposits 31, 387.3, statutory note holdings 796. l, and the 
minimum average deposit requirement with the Bank of Canada 1,926.7. The required 
minimum ratio for September is 6.24 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Governement bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 


reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans sept. 19/73 Sept. 12/73 Sept. oF ark: 
High 61/2 6 1/4 61/4 
Low 6 1/4 6, 4/2 5 3/4 
Close 6 1/2 6 1/4 6 1/4 
Average of closing rates 6. 40 6.20 6.19 

Average Treasury Bill Rate at Tender Sept. 20/73 Sept. 13/73 Sept. 6/73 

91 day bills 6.48 6. 42 6.23 
182 day bills 6.97 6.91 6.69 

Government Bond Yields(2) Sept. 19/73 pept. 12/73." Sent, 5/73 
5% Oct. 1/73 6.79 6.64 6.59 
5% Aor. 11s 74 Toes Thee Tae 
Pryce. Cet. 11/25 7. 40 7.48 7.43 
51/2% Apr. 1/76 7.50 7. 56 7.52 
7% July 1/77 (extendible) 7. 56 7.48 7.49 
61/2% June 1/79 7.52 7.58 7.56 
5 1/2% Aug. 1/80 7. 56 761 7.58 
41/2% Sept. 1/83 7.58 Tor 767 
5 1/4% May 1/90 7. 96 7.93 7.89 
5 3/4% Sept. 1/92 7.94 8. 00 8.00 
61/2% Oct. 1/95 7.79 7.16 1.7% 
Long Term Average $2,095 Paro te 7.,pe 


»» Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 19/73 Sept. 12/73 Sept, 3/73 
Closing rate 
Spot 100. 90 100. 82 100. 68 
90-day forward spread(4) . 50D .43D . 62D 


Average of noon rates (week ending) 
Spot 100,97 100. 88 100.57 
90-day forward spread(¢) . 52D .56D .64D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 43/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 















































48 7 48 
46 — 46 
44 “a 44 
42 7 
36 
40 
34 
38 
Total 
32 
36 
30 
34 
28 
32 
ai 26 
30 : 
— 24 
28 
Canadian Loans ! 
Non-government Securities, res 
and Mortgages | 
20 — 20 
6 “Free” Canadian Liquid Assets 2 = 
_ 
4 2 
6 Required Cash and Secondary Reserves 2 a fac 
4 — 4 
Net Foreign Assets 
O a “ se tt SII IRE i nO = . = — s. O 
7 
2 te 
%o %o 
20 = 20 
“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets - 
16 AS 
= 
| | 4 
12 | — 12 
= 
| | . | 4 
Rie, a i 4 a 
é chord tb Cakes ACRE Tee ee eS Oe 
1970 \97\ 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Sept. |2 
20/9/73 


2. See footnotes on page 4. 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


GENERAL LOANS 

































32.0 320 
31.0 31.0 
30.0 30.0 
29.0 29.0 
28.0 sie 28.0 
27.0 i 27.0 
2560 — 26.0 
250 cA 25.0 
S bec 
/ 
24.0 L- Pe PON % 240 
/ Sas 
oe 
23.0 |-— ra a 23.0 
/ 
Pi 
2h O yt BS yp 22.0 
7 
es 
B1Ous 47 421.0 
20.0 4120.0 
19.0 19.0 
18.0 5) IKSH@; 
POP Rt ont S| 
17.0 Sexier aiey 
16.0 16.0 
1. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
RESIDENTIAL MORTGAGES 2 
44 — a 4.4 
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40 |_ 4.0 
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3.6 }— 3.6 
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Mortgages insured under the National Housing Act 


and other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK 
Wednesdays - Billions of Dollars 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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5% Oct. 1, 1973 
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—— Say Bank of Canada September 27, 1973 
\ raat a WEEKLY FINANCIAL STATISTICcS(1) 
~ ij“ { sense 
As at Increase since 
BANK OF CANADA Sept. 26/73 Sept. 19/73 Sept. 27/72 
(Millions of Dollars) 
Assets 


Government of Canada securities 















Treasury bills 1, 106.6 26.5 234.7 
Other - 3 years and under 2,478.5 39.5 495. 3 
- Over 3 years 2, 385.6 - 0.4 -59.1 
Total 5, 977 55.5 670.9 
(of which: - held under "Purchase and 
Resale Agreements'') (64. 6) (40. 1) (57. 6) 
Bankers' acceptances 9.1 8.5 7.9 
(of which: - held under ''Purchase and 
Resale Agreements'') (9.1) (8.5) (7. 9) 
Advances to chartered and savings banks = dé z 
Foreign currency assets 426.8 - 4.0 228. 7 
Investment in the Industrial Development Bank 668.3 1.6 108.0 
All other assets 247.6 -112.6 62.1 
Total Assets 1; 8e260 ie t LOT Tis 
Liabilities 
Notes in circulation 5, O75. 4 wae Cae 676.0 
Canadian dollar deposits: 
Government of Canada jamal. 2.4 -35.8 
Chartered banks 1, 987.7 43.0 396.2 
Other 48.4 0.7 12.4 
_ Foreign currency liabilities Bl a 46.2 17.6 
All other liabilities 146.4 -124.9 11,2 
Total Liabilities PCA - 51.1 1,077.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
eee ee ee ee ee 
Treasury bills 4, 540 10 520 
Canada Savings Bonds 10, 487 - 30 1, 092 
All other direct and guaranteed securities 14, 299 4 -349 
‘Total 29, 325 -20 1, 263 
Held by: 
_Bankof Canada _ ~- Treasury bills lL, lis 17 240 
Other securities 4, 902 39 434 
Chartered banks - Treasury bills 3.361 11 369 
Other securities 3, 630 - 4 -511 
Govt. accounts - Treasury bills Bd. - 2 6 
Other securities 590 - 1g 26 
General public - Canada Savings Bonds 10, 487 -30 1, 092 
(residual) Treasury bills 64 -16 - 94 
Other securities es -35# -298 
Total 29, 325 -20 1, 263 
VERNMENT OF CANADA BALANCES(2) 1, 992 43 1, 286 





1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Sept. 26/73 Sept. 19/73 | Sept. 12/73 Sept. 20/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 988 1, 945 - 22 381 
Bank of Canada notes 818% 830 11l# 95 
Day -to -day loans 289 (i, $85 ~| 7 SH 
Treasury bills 3, 301 3,290 aa | 338 


Other Government securities 


- 3 years and under 3/635 1, WT ~{ 4 - 68 

- over 3 years 1, 861 ? -449 
Special call loans(!) 508% 408 38 56 
Other call and short loans(!) 290* 270 - 13 19 
Sub -total 10, 829% 10, 697 33% 408 

Net Foreign Assets -1, 418 -149 -967 


Less Liquid Canadian Assets 


Loans to provinces 58 15 23 

Loans to municipalities 1,010 9 226 

Loans to grain dealers 615 8 - 57 

Canada Savings Bond loans 39 - 6 2 

Loans to instalment finance 

companies 369 72 158 

General loans | 20.329 144¢ 5,421 

Mortgages insured under the N.H.A. Z, 789 7 603 

Other residential mortgages 1, 402 17 534 

Provincial securities 465 - 3 - 55 

Municipal securities 476 - | 29 

Corporate securities 1, 430 ie 38 
Sub -total 36, 431 270# 6, 922 
Total Major Assets 45, 709 154# 6, 363 

Holdings of Selected Short-term Assets 

Short-term paper 

(included in less liquid Canadian assets) 174 20 -164 

Chartered bank instruments (@) 

(not included in total major assets) 140 an - 24 
Total Ke 52 -188 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 26/73 Sept. TIME: Sept. 12/73 Sept. 20/72 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
vente Ice teense chal led donde leash: tated 


Personal savings deposits 22, 883 67 3, 010 
chequable (6, 667) (- 2)# ( 452) 
non -chequable (9, 171) ( 20)4 ( 585) 
fixed term deposits (7, 045) ( 50)# (1, 973) 

Non -personal term and 

notice deposits 8, 868 1244 269 
chequable ( 431) ( 24) (16) 
non -chequable ( 529) ( -~)f# ( =23) 
bearer term notes (1, 269) ( 31) ( 174) 
other fixed term (6, 639) ( 70)# ( 102) 

Demand deposits (less float) 9, 139 _aped4Z 57. 

Total held by general public 40, 890 147# 4, 536 
Government of Canada deposits 1,979 2, 024 83 ee Pre ee 
Total deposits (less float) 42,914 230¥ 5,779 

Estimated float 840 -53# 36 


Total Canadian Dollar Deposits 43, 754 177# 5,814 


Foreign Currency ''Swapped'"' 


Deposits(1) 815 787 13 607 
Bankers' Acceptances Outstanding 434 7 47 
Debentures Issued and Outstanding 657 a 323 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin Sos - SZ 
- notes 4,264 -29# 593 
Demand deposits (less float) 9, 139 -44 1,257 
Total currency and demand deposits 13.955 -73# 1, 902 
Personal savings and non-personal term 
and notice deposits 31, 751 191 3,279 
Total Can. $ deposits and currency 
held by general public 45, 706 118# 5, 181 
Government of Canada deposits 2, 024 83 1, 242 
Total Currency and Chartered Bank 


Can. $ Deposits 47, 730 201f 6, 424 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average* | 
Cash Reserves(1!) Sept. 26/73 Sept. 17-26/73 Sept. 4-14/73 
Cash Reserves - Statutory Basis 2, 784 2, 754 2, 764 
Required Minimum 21a Oy hate Zpntee 
Excess 61 31 41 
Excess as a ratio of statutory deposits - 14% -07% - 10% 
Cumulative excess at end of period 251 372 


Average* 


As at Month of 
Secondary Reserves(2) Sept. 26/73 Sept. 4-26/73 Aug. /73 
Secondary Reserves - Statutory Basis 3, 65] 3, 621 3, 527 
Required Minimum 3, 489 3, 489 3, 460 
Excess 162 132 67 
Excess as a ratio of statutory deposits - 37% - 30% «5% 
Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Sept. 26/73 ept. 19/73 ept, 12/73 
Excess Secondary Reserves 162 133 142 
Other Canadian Liquid Assets 4, 455 4, 352 4, 310 
Total 4,617 4, 485 4, 452 
Total as a ratio of major assets nN. a. 9. 8% 9. 8% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 26/73 Sept. 19/73 Sept. 12/73 
Net float - 7.2 -20.8 + 1.0 
Securities held under resale agreements -75.0 -25.5 f 


Net amount of other uncompleted 
securities transactions with dealers =e - + 0.1 
and banks in Canada 


Central Bank Credit Outstanding Week Endin 


6 ee ee | ee 
Sept. 26/73 Sept. 19/73 Sept. 12/73 


Advances tochartered and savings banks 
Average for week* - 11,.0 20.8 


Purchase and Resale Agreements 
Average for week* 5T.0 40.0 0. 
Maximum during week 90.4 88.1 3 





(1) 

(2) 

(3) 
x 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 12, 227.4, notice deposits 31, 387.3, statutory note holdings 796.1, and the 
minimum average deposit requirement with the Bank of Canada 1,926.7. The figures for 
October will be: demand deposits 12, 187.5, notice deposits 31, 619.5, statutory note 
holdings 802.3, and the minimum average deposit requirement with the Bank of Canada , 
1,925.0. The required minimum ratio for September is 6.24 per cent; for October it will 
be 6.23 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
EE eet 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 
Day -to -Day Loans | _Sept. 26/73 Sept. 19/73 Sept. 12/73 
High 6 5/8 6 1/2 6 1/4 
Low | 6 6 1/4 5 t/2 
Close 61/2 6 1/2 6 1/4 
Average of closing rates 6.48 6. 40 6.20 
Average Treasury Bill Rate at Tender Sept. 27/73 Sept. 20/73 Sept. 13/73 
91 day bills 6.50 - 6. 48 6. 42 
182 day bills 6. 76 6.97 6.91 
Government Bond Yields(2) Sept. 26/73 Sept. 19/73 _Sept. 12/73 
5% Oct. 1/73 6.45 6.79 6.64 
5% Apr. 1/74 6.98 Te2i 7.22 
51/2% Oct. 1/75 7.06 7. 40 7.48 
5.1/2% Apr. 1/76 722 7.50 7.56 
7% July 1/77 (extendible) 7.25 7. 56 7.48 
61/2% June 1/79 7.33 7. 52 7.58 
51/2% Aug. 1/80 eee 7. 56 7. of 
41/2% Sept. 1/83 7. 36 7.58 Te 
51/4% May 1/90 7277 7. 96 7.93 
5 3/4% Sept. 1/92 rperds, 7.94 8. 00 
61/2% Oct. 1/95 ner a ef: 7. 76 
Long Term Average he tz 7.85 cee 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 26/73 ept. 1 3 ept, 12/73 
Closing rate 
Spot 100. 66 100. 90 100. 82 
90-day forward spread(4) .34D . 50D .43D 
Average of noon rates (week ending) 
Spot 100. 76 100.97 100. 88 
90-day forward spread(#) .40D TAB, . 56D 


/ 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

) (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

| 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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b = 36 
40 }— | 
- + 34 
38 4 
g Total 
- aa 
56 j— = 
iz 4 30 
: 
—= 28 
— 26 
mt 
— 24 
Canadian Loans ! ] 
Non-government Securities, — 22 
and Mortgages 
=| CAD) 
6 “Free” Canadian Liquid Assets 2 - 6 
7 
J 
af 
6 Required Cash and Secondary Reserves “ : 6 
4 4 
Net Foreign Assets 
On +0 
2 +2 
%, %o 
20 — 20 
Free’ Canadian Liquid Assets 2 = 
As a Percentage of Total Major Assets — 
16 — 16 
12 4+ {2 
‘ 1 i-4 
8 = ee ee ee 
1970 \97I 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Sept. |9 
27/9/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





















TOTAL CANADIAN LOANS ' GENERAL LOANS 
32.0 32.0 29.0 29.0 
31.0 31.0 28.0 — 280 
30.0 30.0 27.0 270 
29.0 29.0 26.0 — 26.0 
28.0 97s 28.0 25.0 —{ 25.0 
27.0 eT. ': -- Gas 4 240 
26.0 26.0 23.0 po 23.0 

ahr 

ape 

25.0 14 25.0 22.0 Ms ~ 220 
(~-— lf “~ 
po e 
24.0 Pe ih ntact 24.0 +21.0 ul 21.0 
NYY / 
e; ae 
230 / 23.0 20.0 sf 20.0 
/ sh 
/ —~~ 
220 P, 22.0 19.0 FZ 419.0 
7 
4 
Cho ,7 21.0 18.0 — 18.0 
Lind 
20.0 20.0 17.0 + 17.0 
19.0 19.0 16.0 16.0 
Vs aN 
aes oer 
ee 
18.0 18.0 Li ah etree Som 15.0 
We ahah 

17.0 17.0 14.0 14.0 


MUNICIPAL 


16.0 16.0 


— 
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Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 








GRAIN DEALERS 
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2. Mortgages insured under the National Housing Act Lost date plotted Sept. 9 


and other residential mortgages. 27/9/73 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


50 Wednesdays - Billions of Dollars 
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40 40 
Total 
38 38 
36 36 
34 ; 24 

Held by the General Public 
32 22 
= Personal Savings Deposits 20 
28 
14 
16 
Currency and Demand Deposits | 
12 
14 4 
10 —= 10 
8 5 8 
Non-personal Term and Notice Deposits 
6 6 
. =“ 
Currency Outside Banks 
4 — 4 
2 Government of Canada Deposits lo 
4 | 
fe) htat al ) 
i970 1971 i972 1973 
1. Excl. Govt. of Canada Deposits. Last date plotted Sept. i9 


2. Notes and coins. 27/9/73 
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GOVT OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Government Accounts 





TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. Last date plotted Sept. 26 
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a= | Bank of Canada October 4, 1973. 


ee A yf 
r™ WEEKLY FINANCIAL STATISTICS(1) 
ra F ; a ee 
As at Increase since 
BANK OF CANADA Oct. 3/73 Sept. 26/73 Oct. 4/72 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1,087.2 -19.4 244.2 

Other - 3 years and under Z, S90eq te Oy? 362.9 

- Over 3 years 2,413.9 Lkn 3 4.8 

Total 5, 891.7 -79.0 611.9 
(of which: - held under ''Purchase and 

Resale Agreements") (-) (-64.6) (-14. 4) 

Bankers' acceptances 210 -'& 1 220 
(of which: - held under ''Purchase and 

Resale Agreements") (-) (-9. 1) (-) 

Advances to chartered and savings banks 34.6 34.6 34.6 

Foreign currency assets 493.5 66.8 259.5 

Investment in the Industrial Development Bank 6 7 5xce 6.9 109.7 

All other assets 20% 2 19.6 20.6 

Total Assets 7,364.4 41.8 1,038.4 

Liabilities 
Notes in circulation 5,105.4 30.0 665.4 


Canadian dollar deposits: 





Government of Canada oe - 7.6 i ewe 
Chartered banks 1, 980.6 = oF al 394. 1 
Other 44.8 - 3.6 ae 
Foreign currency liabilities Weak | ay ae = he deh | 
All other liabilities Za0.00 1268 - 8.8 
Total Liabilities 7, 364.4 41.8 1, 038.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,550 10 520 
Canada Savings Bonds 10, 468 - 19 1,079 
All other direct and guaranteed securities 14, 270 ~ 29 i. gf 
Total 29,288 - 38 Er ee 4 
Held by: 
Bank of Canada _ ~- Treasury bills 1,098 - 20 249 
Other securities 4, 842 ~ 60 365 
Chartered banks - Treasury bills 3, 345 ao 403 
Other securities 3,656 26 -487 
Govt. accounts - Treasury bills 48 - 9 - 34 
Other securities 594 4 28 
General public - Canada Savings Bonds 10, 468 "19 1,079 
(residual) Treasury bills 59 -_ % - 99 
Other securities 5 i738 1 -284 
Total 29,288 -' 38 lotex 
GOVERNMENT OF CANADA BALANCES(¢) 1,851 -141 1,275 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 3/73 Sept. 26/73 Sept. 19/73 Sept. 27/72 
(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 981 1, 988 43 396 
Bank of Canada notes 726% 822 - 1% 101 
Day -to -day loans 262 289 -25 - ll 
Treasury bills 8, 345 3, 301 11 369 


Other Government securities 








- 3 years and under e BEE 1, 769 - 9 a BG 
- over 3 years ; 1, 866 5 -454 
Special call loans(!) 365% 508 100 115 
Other call and short loans(!) 438% R11 41 80 
Sub-total 10, 777% 10, 854 159# 510 
Net Foreign Assets -1, 389 -16¥ -904 
Less Liquid Canadian Assets 
Loans to provinces 54 - 4 aL 
Loans to municipalities 1,001 | - 8 229 
Loans to grain dealers 605 -11 - 67 
Canada Savings Bond loans 33 - 6 1 
Loans to instalment finance 
companies 319 -50 107 
General loans 27, 842 73# 5, 426 
Mortgages insured under the N.H.A. 2,789 = 574 
Other residential mortgages 1, 422 20 553 
Provincial securities 466 Z - 42 
Municipal securities 472 - 4 24 
Corporate securities 1,431 1 1] 
Sub -total 36, 434 13 6, 839 
Total Major Assets 45, 899 156# 6, 445 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 193 19 -168 
Chartered bank instruments |(@) 
(not included in total major assets) 148 8 - 16 
Total 341 26 -183 





Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 


Oct. 3/73 Sept. 26/73 Sept.- 19/73 Sept. 27/72 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 22, 949 61# 3, 029 
chequable (6, 654) (- 5)# ( 425) 
non -chequable (9, 178) ( 10)£ (-, 573) 
fixed term deposits CF, 117) ( 56)# (2, 031) 

Non-personal term and 

notice deposits 8, 970 1064 325 
chequable per 3 (-20)# ee a: 
non-chequable Cea) ( 3)# ( -16) 
bearer term notes (1,353) ( 84) ( 149) 
other fixed term (6, 669) ( 39)# ( 176) 

Demand deposits (less float) eae 44 # 1,184 

Total held by general public 41, 134 211# 4, 538 
Government of Canada deposits 1, 846 1,979 -45 Love 
Total deposits (less float) 43, 113 1664 5,.860 
Estimated float 710 -83# -99 
Total Canadian Dollar Deposits 43, 823 83# 5576 | 
Foreign Currency ''Swapped"' 
Deposits(1) 733 815 rag 611 
Bankers' Acceptances Outstanding 438 4 61 
Debentures Issued and Outstanding 657 - 323 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 553 - be 
- notes 4,253 -12¢ 275 
Demand deposits (less float) arg Be 44# es ae 
Total currency and demand deposits 14, 022 32# L,-Si4 
Personal savings and non-personal term 
and notice deposits ple 219 167 3209 
Total Can. $ deposits and currency 
held by general public 45, 941 199# 5, 166 
Government of Canada deposits 1, 979 -45 L322 
Total Currency. and Chartered Bank 
Can. $ Deposits 47, 920 154# 6, 488 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
; As at Average* 

Cash Reserves(!) Oct. 3/73 Oct. 1-3/73 Sept. 17-28/73 
Cash Reserves - Statutory Basis 2, 784 2 959 2.755 
Required Minimum ae ie 4 2, fer 2, 723 
Excess 57 ; 32 32 
Excess as a ratio of statutory deposits . 13% 07% 07% 
Cumulative excess at end of period 96 318 

Average* 
2 As at Month of 

Secondary Reserves(¢) Oct. a3775 Octs 1-3/7 73 Sept. / 73 
Secondary Reserves - Statutory Basis 3,665 37624 3, 628 
Required Minimum 3, 504 3, 504 3, 489 
Excess 161 127 139 
Excess as a ratio of statutory deposits lu -29% son 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Oct, 3/73 Sept. 26/73 Sept. 19/73 

Excess Secondary Reserves 161 162 133 

Other Canadian Liquid Assets 4,386 4, 480 a eo 
Total 4,547 4, 642 4,484 

Total as a ratio of major assets nea. 10. 1% 9. 8% 

3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. s/f 73 Sept. 26/73 Seo, 19713. 

Net float + 7.6 = Teed -20.8 
Securities held under resale agreements - 275.0 S265 
Net amount of other uncompleted 

securities transactions with dealers £ ey Sr gee 3 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 

Octee/ 713 ~ Sept. 26/73 sept. 1 3 
Advances tochartered and savings banks 
Average for week* 146 - 11.0 
Purchase and Resale Agreements 
Average for week* 15.8 ye 40.0 
Maximum during week 79.0 90.4 88.1 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 12, 181.4**, notice deposits 31,618.4%**, statutory note holdings 803. 3**, 
and the minimum average deposit requirement with the Bank of Canada 1, 923.2¥**. The 
required minimum ratio for October is 6.23 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 
—$—$—<—$—— $< Re ES 


Week Ending 
1. Money Market Rates(!) and Government Pot el ec re 
Security Yields 
| Day -to-Day Loans | st. 3/73 Sept. 26/73 Sept. 19/73 
| High 6 5/8 6 5/8 6 1/2 
Low 5 1/2 6 6 1/4 
Close 6 1/2 6 172 6 1/2 
Average of closing rates 6, 33 6.48 6. 40 
Average Treasury Bill Rate at Tender Oct. 4/73 Sept. 27/73 Sept. 20/73 
p_Ve rage treasury bill Rate at Tender t. 4/73 = _Sept. 27/73 Sept. 
91 day bills 6.49 6.50 6.48 
182 day bills 6.68 6. 76 6.97 
Government Bond Yields(2) Oct. 3/73 Sept. 26/73 Sept. 19/73 
5 1/4% Dec. 1/73 6.44 6.48 6.99 
5% Apr. 1/74 6.74 6.98 t<a8 
51/2% Oct. 1/75 6.96 7. 06 7.40 
51/2% Apr. 1/76 pak 722 7.50 
7% July 1/77 (extendible) 7.19 (ee 7. 56 
61/2% June 1/79 oat 7.33 7752 
51/2% Aug. 1/80 fo22 7.34 7.56 
41/2% Sept. 1/83 epee 7. 36 7.58 
51/4% May 1/90 7.74 i Be | 7.96 
5 3/4% Sept. 1/92 7. 76 7.79 7.94 
61/2% Oct. 1/95 Trip Pare 7.79 
; Long Term Average 7.66 TEN Ee 7.85 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Oct. 3773 Sept. 26/73 Sept. 19/73 
Closing rate 
Spot 100.72 100. 66 100. 90 
90-day forward spread(4) .42D . 34D . 50D 
Average of noon rates (week ending) 
Spot 100. 62 100. 76 100. 97 
90-day forward spread(#) Aor} D) . 40D BoD) 


ig tg I ig ig Nr I cp nn ee met OP 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices, 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


48 
46 
44 in 
42 a 
| 

40 | — 

3 

Total 
36 
34 


32 


30 








28 
Canadian Loans ! 


Non-government Securities, 
and Mortgages 


20 


2 





6 “Free” Canadian Liquid Assets 






































2 Required Cash and Secondary Reserves 2 
aa! 
4 — 
Net Foreign Assets 
0 2 
| 
2 
%o 
20 2 
“Free’’ Canadian Liquid Assets 2 x 
As a Percentage of Total Major Assets ~ 
16 a | 
12 | =a 
| | Pore am 
g USSe SER eee cress tee eee Se Res ee Ree e eek 
1970 1971 1Ig72 1973 
1. Excludes day-to-day and call loans. Last date plotted Sept. 26 
4/0/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 
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Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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RESIDENTIAL MORTGAGES 2 
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Z. Mortgages insured under the National Housing Act 


and other residential mortgages. 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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i Held by the General Public 
22 22 
- : Personal Savings Deposits 20 
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Non-personal Term and Notice Deposits 
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Currency Outside Banks 
4ii— 4 
2 s Government of Canada Deposits 2 
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1. Excl. Govt. of Canada Deposits. Last date plotted Sept. 26 
2. Notes and coins. 4/10/73 
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GOVT OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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TREASURY BILLS ! 

6) he 
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182 Day Bills 
3 — a 
3 91 Day Bills 48 
f 47 
5% Apr. 1, 1974 
6 16 
5 +5 
9 14 
8 8 
if, 54% Oct. 1, 1975 16 
9 6 
8 he. 
7 52% Apr. 1, 1976 a 
6 +6 
9 — 5 
8 —'8 

4% Sept. 1, 1983 | 
tb a 
9 pi 
aa 5%4% May 1, 1990 “8 
Tu 7 
9 —6 
S Long-term Average a 8 
7 7 
6 i Ser = 
i970 1971 1972 1973 
1. Weekly tender rate on Thursday date. Last date plotted Oct. 3 
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~Blc WEEKLY FINANCIAL STATISTICS(!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers' acceptances 
(of which; - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada ~- Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


As at 


Oct. 10/73 


1, 0733 8 
2,396. 7 


2, 413.9 


5, 884.4 


(8. 1) 


ali 


Coram | 
680.5 
228.0 


45-3 (40 


5, 164.8 


6.8 
1,967.2 
43.5 


Ie Wy 
L76, 0 


7, 370.0 


4, 560 
10, 417 
14, 276 


29,.253 


1, 084 
4, 848 
SOTO 
3, 654 
42 
595 
10, 417 
63 
5,178 


rhe PASE: | 


1, 845 


Increase since 


Oct. 3/73 
(Millions of Dollars) 


-51 


- 8# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 10/73 Oct. 3/73 Sept. 26/73 Oct. 4/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 967 1, 981 ney 394 
Bank of Canada notes 821% 750 - 732 96 
Day -to -day loans 273 262 - 27 - 47 
Treasury bills 2, 310 3,345 44 403 


Other Government securities 


- 3 years and under 3. 660 1, 856 87 -135 

- over 3 years 1, 810 - 56 -354 
Special call loans(!) 390% 365 -143 -150 
Other call and short loans(!) 398% 485 174 247 
Sub -total 10, 879% 10, 854 - 2¢ 454 

Net Foreign Assets -1, 367 i -939 


Less Liquid Canadian Assets 





Loans to provinces 69 15 tz 
Loans to municipalities 930 - 71 194 
Loans to grain dealers 600 2 2 - 71 
Canada Savings Bond loans 28 - 5 2 
Loans to instalment finance 
companies 342 a3 be gl 
General loans 28, 110 260% 5-53 F 
Mortgages insured under the N.H.A. 2, 778 - 11 538 
Other residential mortgages 1, 406 #216 532 
Provincial securities 470 3 - 34 
Municipal securities 472 - z5 
Corporate securities 1, 446 16 a5 
Sub -total 36, 650 2074 6, 872 


Total Major Assets 46, 137 228 6, 387 








Holdings of Selected Short-term Assets 


Short-term paper 


(included in less liquid Canadian assets) 206 i -167 
Chartered bank instruments/(¢) 
| (not included in total major assets) 180 32 60 
Total 386 45 -108 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 


Oct. 10/73 Oct. 3/73 Sent. 26/ Tom Oct: 4/72 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 
(eno caleba Mle <n a aed ten) “Aino hots Asean to baal 


Personal savings deposits 23, 143 194# 3, 096 
chequable (6, 719) ( 72)# ( 439) 
Hon-chethfible ot (9, 211) ( 37)# ( 557) 
fixed term deposits ie, 158 ( 85)£ (2, 100) 

Non-personal term and 

notice deposits 9, 199 213# 425 
chequable ( 415) ENiT)¢ =; 
non -chequable ( 535) r Se ( ~330) 
bearer term notes (1, 473) (120) ( 4393) 
other fixed term (6, 777) ( 85)# 6 23) 

Demand deposits (less float) Se OSS sic EF ahem 1095 

Total held by general public 41, 428 349¢ 4,596 

Government of Canada deposits r, 838 1, 847 -133# ei eee 

Total deposits (less float) 43,275 216# 5, 873 
Estimated float 1, 266 397# . 283 
Total Canadian Dollar Deposits 44, 541 6144 6, 156 
Foreign Currency ''Swapped'"' 
Deposits(1) 629 733 = OZ 546 
; . 
Bankers! Acceptances Outstanding 460 9 71 
Debentures Issued and Outstanding 657 5s 283 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 563 -# ag 
- notes 4, 355 1034 569 
Demand deposits (less float) SS et SS Se ee Pd 
Total currency and demand deposits 14, 003 46# 1, 703 
Personal savings and non-personal term 
and notice deposits ___32, 343 407 oe ES 


Total Can. $ deposits and currency 


held by general public 46, 346 452# 5,223 
Government of Canada deposits 1, 847 -133# i 

Total Currency and Chartered Bank 

Can. $ Deposits 48, 193 3194 6,501 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Total Major Assets Total 


seasonally s 











easonally 


unadjusted adjusted unadjusted adjusted 
1972 
Sept 39, 357 39; 497 24, 045 24, 053 
Oct 39,979 40,079 24, 382 24, 426 
Nov. 40,571 40, 289 24, 712 24; 737 
Dec 41, 378 40, 968 24, 937 25,012 
1973 
Jan. 41,751 41, 626 25,293 25, 523 
Feb. 42,157 42,454 25, 922 26, 131 
Mar. 42,651 42, 908 26, 612 26, 665 
Apr. 43, 331 43, 374 27, 398 27, 343 
May 43,914 44, 046 28, 092 28, 064 
June 44, 394 44, 350 28,415 28,217 
Tuly 44, 986 44, 896 28, 924 28, 609 
Aug. 45, 379 45, 379 29,287 29, 170 
Sept. 45, 689 45, 872 29, 689 29, 689 

Personal Savings Non-personal 
Deposits Term & Notice Deposits 
seasonally seasonally 

unadjusted adjusted unadjusted adjusted 
1972 
Sept. 19, 855 19, 604 8, 627 8, 616 
Oct. 20, 092 19, 833 8, 886 8, 686 
Nov. 19, 901 19,901 8, 683 8, 589 
Dec. 19, 731 20, 072 8,265 8, 538 
1973 
Jan. 20, 130 20, 437 8,071 8, 487 
Feb. 20, 475 20, 661 8, 608 8, 948 
Mar 20, 691 20, 795 8, 973.- 9, 082 
Apr. 21, 003 20, 961 9,028 8, 956 
May Ph wisi 21,226 8,974 8, 833 
June 21,655 21, 633 8,973- 8,670 
July 22, 126 22, 038 8, 894 8, 703 
Aug. e2, 523 22, 344 8, 873 8, 733 
Sept. 22, 876 22, 582 8, 857 8, 866 

CHARTERED BANK ASSETS 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
50.0 






450|— Ratio Scale 







Total Major Assets 





40.0 


35.0 


30.0 






Total Canadian Loans 






General Loans 





| 
| 
| 


Business Loans 








Unsecured Personal Loans 





4.0 
1970 1971 


(1) As of month-end. 
* Not available. 


1972 











5.0 






Loans in Canadian Currency 





Business(1) 





General 

seasonally 

unadjusted adjusted 
22, 304 22, 189 
22,672 22, 560 
22,970 22, 901 
23, 163 23, 186 
2a, 3%e 23, 566 
23, 864 24, 154 
24, 473 24, 720 
25,254 25, 330 
25, 988 26, 066 
26,408 26,224 
26, 920 26, 680 
27, 314 2y, vst 
27, 706 27, 568 


Currency Outside Banks 


and Demand Deposits 


seasonally 


unadjusted adjusted 
13, 169 13, TA7 
13, 249 13, 168 
13, 289 13, 399 
13, 461 13,677 
13, 547 Bowe tee 
14, 012 14, 082 
14,576 14,518 
14, 766 14, 634 
15,084 15,190 
15,273 15,258 
15, 591 15205 
16, 020 15, 956 
a * 


Unsecured Personal) 


unadjusted 


6, 824 
6, 888 
%0T3 
7,144 


seasonally 


adjusted 


6, 769 
6, 853 
6,990 
7, 104 


7,274 
7,401 
7,590 
7,873 


Currency Outside Banks and Chartered Bank Deposits 


Total 


Held by General Public 


seasonally 
unadjusted adjusted 
40, 601 40,219 
41, 236 40, 638 
41,217 40, 930 
40, 909 40,991 
40,915 41, 580 
41, 389 42,277 
42, 063 42, 660 
42, 888 42,974 
43, 370 43, 413 
43, 839 43,578 
44, 669 44, 314 
45, 179 44, 820 
45, 618 45,211 


unadjusted 


41, 364 
41,879 
42, 583 
43, 437 


43,554 
43, 856 
44, 288 
44, 993 
45, 702 
46,195 
46, 893 
47, 359 
47,644 


CURRENCY OUTSIDE BANKS 
AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 


Average of Wednesdays 
Billions of Dollars 








seasonally 
unadjusted adjusted 
12,320 11, 980 
12, 258 12, 128 
12, 633 12, 319 
12,914 12, 444 
127 713 12, 724 
12, 306 12, 727 
12, 399 12, 809 
12, 857 13, 022 
13, 084 13, 331 
13; 242 13, 308 
13, 650 13, 494 
13, 783 13, 708 
13, 885 13, 722 
55.0 
50.0 
45.0 
= 
40.0 2 
35.0 ;— 
30.0 
16.0 
14.0 }— 
6.0 
5.5 E 
sab 
|= 
45 
40 
36 
10.0 
8.0 


1970 





Personal Savings Deposits 


Ratio Scale 


Held by 





| 





1971 


General Public 


Non-personal Term 
and Notice Deposits 















rrency and Demand Deposits 


ni olitititiulil eo 


1972 







1973 


seasonally 


adjusted 


41, 515 
42,028 
42,287 
42, 837 


43,554 
44, 165 
44, 511 
45, 038 
45, 840 
46,195 
46,799 
47, 359 
47, 835 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
a) As at Average* 
Cash Reserves Oct, 107 73 Oct, .1-10/73 Sept. 17-28/73 
seanirii ¥usics - Statutory Basis 2 771 2. 752 2. 755 
equire inlmum Z; ei 2. 727 2, 72 
Excess 44 26 32 
Excess as a ratio of statutory deposits . 10% . 06% 07% 
Cumulative excess at end of period 180 318 
Average* 
: As at Month of 
Secondary Reserves/(¢) Oct, 10/73 Oct, 1-10/73 Sept. /73 
She ye Rent ig - Statutory Basis 3, 687 3, 641 3 627 
Pogue eae 3, 504 3, 504 3, 489 
Excess ; . 183 1a 138 
Excess as a ratio of statutory deposits .42% ET . 32% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Oct. 10/73 Oct. 3/73 Sept. 26/73. 
Excess Secondary Reserves 183 161 162 
Other Canadian Liquid Assets 4, 465 4,463 4, 482 
Total 4, 648 4, 624 4,644 
Total as a ratio of major assets Ty he 10. 0% 10. 1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct oclg/ 73 Ct, o/ 13 Sept. 26/73 
Net float -0.9 +7.6 wy! Filed 
Securities held under resale agreements = = 2 de) 
Net amount of other uncompleted 
securities transactions with dealers - - Sede or «| 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Oct. 10/73 Cate aia 2 Sept. 26/73 
Advances tochartered and savings banks 
Average for week* 7.9 ee ~ 
Purchase and Resale Agreements 
Average for week* 10.9 15.3 97.0 
Maximum during week 20.0 290 90.4 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for October in millions of dollars are: 
demand deposits 12, 182.7%**, notice deposits 31, 615. 0%**, statutory note holdings 803. 6%*, 
and the minimum average deposit requirement with the Bank of Canada 1, 922.9%**. The 
required minimum ratio for October is 6.23 per cent. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 
* Average of business days. 
* Revised. 
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INTEREST RATES AND EXCHANGE RATES 
—————$—$—$— ee RAL ED 


Week Ending 
1. Money Market Rates(!) and Government BE Taner ae aaa 


Security Yields 


Day -to-Day Loans Oct. 10/73 Oet..g773 Sept. 26/73 
High 6 5/8 6 5/8 6 5/8 
Low 6 § 1/2 6 
Close 6 5/8 6 1/2 6 1/2 
Average of closing rates 6.4] 6. 33 6. 48 

Average Treasury Bill Rate at Tender Oct, 11/73 ct. 4/73 ept. 27/73 

a SBE A Teasury bill Rate at Tender O [ Sep / 

91 day bills 6.51 6.49 6.50 
182 day bills 6.64 6.68 6.76 

Government Bond Yields(2) Oct. 10/73 Oct. 3/73 Sept. 26/73 
51/4% Dec. 1/73 6.50 6.44 6.48 
5% Apr. 1/74 6.80 6.74 6.98 
5 1/2% Oct. 1/75 6. 88 6.96 7.06 
S.0f2% Apr. 1/76 7.03 Tes 7.22 
7% July 1/77 (extendible) 3 7.19 7.25 
61/2% June 1/79 7.25 tol 9235 
51/2% Aug. 1/80 7.25 7522 14 
41/2% Sept. 1/83 TOF 753) 7.36 
5 1/4% May 1/90 Tau Tete 7.07 
5 3/4% Sept. 1/92 7.79 776 7.79 
61/2% Oct. 1/95 Tata: ee Tl 
Long Term Average Lier ¢ 7.66 1. 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 10/73 Oct. 3/73 Sept. 26/73 

Closing rate 
Spot 100. 40 100. 72 100. 66 
90-day forward spread(4) “DITS .42D .34D 

Average of noon rates (week ending) 

Spot 100. 59 100.62 100. 76 
90-day forward spread(4) oe. «38D . 40D 


ne ey 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, (1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 



















































48 may 
46 — 46 
44a =U 44 
42 -— A, 
r —~ 36 
40 |— H 
a — 34 
38 4 
Total 
i = a2 
36 4) 
‘a — 30 
34 |— zi 
— 28 
ae B; 
1 26 
30 2 
— 24 
28 s 
Canadian Loans |! 
Non-government Securities, 122 
and Mortgages | 
20 — 20 
6 “Free” Canadian Liquid Assets 2 6 
4 2 
6 Required Cash and Secondary Reserves a 6 
| : 
SG — 4 
& 
Net Foreign Assets ) 

O 40 
2 42 
%o Ke 
20 — 20 

“Free” Canadian Liquid Assets 2 4 

As a Percentage of Total Major Assets —_ 
16 —4 16 
12 4 12 
srt tet ee  s 

1970 1971 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Oct. 3 
11 /lO/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Government Bonds 





Treasury Bills 





Bank of Canada Notes and Deposits 





Call Loans 


Day-to-day Loans 























1970 


1971 


1972 











1973 


Last date plotted Oct. !O 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 







































































TOTAL CANADIAN LOANS : GENERAL LOANS 
32.0 : 320 29.0 29.0 
31.0 31.0 28.0 28.0 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Non-personal Term and Notice Deposits 


Government of Canada Deposits 








Wednesdays - Billions of Dollars 


Total 





Held by the General Public 


Personal Savings Deposits 


Currency and Demand Deposits 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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ANK OF CANADA 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
- All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


Oct. 17/73 


(Millions of Dollars) 


LOTS. 7 
2,441.0 


2,412.0 
5,931.7 
(50.5) 
8.1 
(6.1) 


496.8 
686.8 
457.9 


ty OO eee 


yee $C Ps, 


14.7 
1795020 
43.0 


35.3 
376.8 
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GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(?) 








) 


4,570 
10, 359 
14, 278 


29,207 


1, 089 
4, 891 
3, 368 
3, 715 
35 
595 
10, 359 
78 
5, 078 


29, 207 


1, T15 


For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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WEEKLY FINANCIAL STATISTICS(1) 


Increase since 


Oct. 10/73 
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Prelim. Increase since 


CHARTERED BANKS Oct. 17/73 Oct. 10/73 Oct. 3/73 Oct. 147 72 


(Millions of Dollars) 


Major Assets 
Canadian Liquid Assets 
Sorcha aletoediiomdatr ledallbadnicdnetialeal 
Bank of Canada deposits 1,958 1, 967 so ae 342 
Bank of Canada notes 816* 819 76# 76 
Day -to -day loans 21-0 273 it ~ uk 
Treasury bills 3, 368 3, 010 25 436 
Other Government securities 
- 3 years and under 3, 720 1; 853 es -158 
- over 3 years 1, 812 2 -342 
Special call loans(!) 308% 390 25 -104 
Other call and short loans(!) 353% 379 -105 136 
Sub -total 10, 733% 10, 865 18 335 
Net Foreign Assets -1, 342 284 -930 


Less Liquid Canadian Assets 
le Reestete beds soP Ai-w Maestedeerlleliadadhedbadededl 


Loans to provinces 58 - 19# 14 
Loans to municipalities 915 6 188 
Loans to grain dealers 606 6 - 5] 
Canada Savings Bond loans ae - 5 3 
Loans to instalment finance 
companies 374 ey 133 
General loans 28, 005 -113# 5,411 
Mortgages insured under the N.H.A. 2, 794 Br 538 
Other residential mortgages 1, 428 Fo 552 
Provincial securities 466 - 4 - 34 
Municipal securities 472 ] 19 
Corporate securities 1, 430 - 17 34 
Sub -total 36, 574 - 91# 6, 807 
Total Major Assets 46, 097 - 45# 6. 212 


Holdings of Selected Short-term Assets 
ee be ee ree tin Sesets 


Short-term paper 
(included in less liquid Canadian assets) 187 woe -138 


Chartered bank in struments (¢) 


(not included in total major assets) 172 ~ ¥ 72 
Total 359 - 27 - 65 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 


2) 
# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 
a ee 


Personal savings deposits 
chequable 
non -chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


1, 700 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"! 
Deposits(1) 749 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


23,207 
(6, 675) 
(9, 213) 
(7, 320) 


453 


657 


Increase since 


Oct. 17/73 Oct..-10/73 Sk ot Be Tbe ie: et. 
) 


(Millions of Dollars 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
le ne ee ee a ea eee ERIN SON DE POSS 


Currency outside banks - coin 563 
- notes 4, 346 
Demand deposits (less float) 2, 029 
Total currency and demand deposits 13, 967 
Personal savings and non-personal term 
and notice deposits 32, 385 
Total Can. $ deposits and currency 
held by general public 46, 352 
Government of Canada deposits 1,838 
Total Currency and Chartered Bank 
Can. $ Deposits 48, 190 


43# cA By 
(-38)# ( 401) 
( 3)¥# ( 541) 
( 78)# (2, 195) 
-12¢ 349 
( 16)# Ss Bs 
(- 9)# ( -60) 
Paate) Goal 7-9: 5 
(- 5)# ( 262) 
-21# 1, 064 

11Z£ 4,549 
- 9 Loo 3 

oH 5, 753 

-37# 257 
-35#¢ 6,010 
= hs 509 
- 7 63 

s 283 

. 59 

-17# 593 
__-21f -1, 064 

-37# 1-716 

32# 3, 486 
- 6# 5,201 
- 9 1, 203 
-15# 6, 404 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
; As at Average* 

Cash Reserves(!) Oct l?/ 75 Oct. -16-17/73 “Oct, 1-197 73 
Cash Reserves - Statutory Basis ay roe 2, 760 2, 758 
Required Minimum re oA 2,727 2,727 
Excess 35 33 31 
Excess as a ratio of statutory deposits - 08% . 08% . 07% 
Cumulative excess at end of period 67 a14 

Average* 
‘ As at Month of 

Secondary Reserves(2) Och. 17 jas Oct, 1-17/73 Sept. /73 
Secondary Reserves - Statutory Basis 3, 613 Sn 33 2, O27 
Required Minimum 3, 304 3, 504 3, 489 
Excess 109 129 138 
Excess as a ratio of statutory deposits ~ 25% . 30% - 32% 

2. Chartered Bank ''Free'' Canadian Liquid As at : 

Assets(3) Oct. 17/73 Oe. 107 75 Oct. 3/73 
Excess Secondary Reserves 109 183 161 
Other Canadian Liquid Assets 4,394 4,451 4, 456 

Total 4,503 4, 634 4,617 
Total as a ratio of major assets 5/8. 10.1% 10.0% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 17/73 7 Oct. 10/73 Wet 3/73 
Net float -29.1 -0.9 +7.6 
Securities held under resale agreements hee 2h ad: -8.1 “ 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 
Cet. Liege Oct. 10/73 Oct. 3/72 
Advances tochartered and savings banks 
Average for week* - Leo 7.6 
Purchase and Resale Agreements 
Average for week* 62. S 10.9 15.8 
Maximum during week 105.2 20.9 19.0 
1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for October in millions of dollars are: 
demand deposits 12, 182.7, notice deposits 31, 615.0, statutory note holdings 803.6, and 

the minimum average deposit requirement with the Bank of Canada 1, 922.9. The required 

- minimum ratio for October is 6.23 per cent. 
2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 


of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 
High 
Low 
Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(2) 


5 1/4% Dec. 1/73 
5% Apr. 1/74 
5 1/2% Oct. 1/75 
5 1/2% Apr. 1/76 
7% July 1/77 (extendible) 
6 1/2% June 1/79 
5 1/2% Aug. 1/80 
4.1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long Term Average 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) 


Closing rate 
Spot 
90-day forward spread(4) 


Average of noon rates (week ending) 


Spot 


90-day forward spread(4) 


Week Ending 


Oct. 17/73 Oct. 10/73 Oct. 3/73 


6 3/4 6 5/8 6 5/8 
6 1/2 6 5 1/2 
6 3/4 6 5/8 6 1/2 
6.70 6.41 6, 33 
Oct. 18/773. | Och, 17/73. _Octa 4/73 
6.(53 63-51 6.49 
6.66 6.64 6.68 
Oct. 7/73 Oct. 10/73 Octi3/ 73 
6.66 6. 50 6.44 
6.89 6. 80 6.74 
6.89 6. 88 6.96 
7.04 7:03 FE it 
Tell wis 7.19 
7.24 7.25 Feel 
T.27 1.25 tees 
ease: cea 4,31 
Pare Tone 7.74 
Peeves 7.79 7. 76 
veeeel 7.74 te7l 
7.65 7.67 7.66 


Oct. 17/73 | Oct. 10/73. Octe3/73 


100. 02 100. 40 100. 72 

2 iZD -2eD - 42D 
100. 18 100. 59 100. 62 

~~ bt Pet. § » amb 





The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 


and 7 1/4% (Sept. 13, 1973). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 








Wednesdays - Billions of Dollars 


























48 4" 48 
as — 46 
mE 
44 — 44 
42 2, 
36 
40 
—4, 34 
38 A 
Total 
—{ 32 
36 of 
<0 
34 4 
“ies 
ve ay 
— 26 
30 By 
— 24 
28 Z 
Canadian Loans ! 
Non-government Securities, — 22 
and Mortgages ri 
20 or 20 
6 “Free” Canadian Liquid Assets 2 = 
4 + 4 
6 Required Cash and Secondary Reserves 2 LP 
— 
4 —.4 
Net Foreign Assets 
One > ms ~ iz =) 
2 — 2 
%o %o 
20 3.20 
"Free" Canadian Liquid Assets 2 nN 
As a Percentage of Total Major Assets | 
16 a6 
12 —+42 
: webs 
1970 1971 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Oct. 10 


2. See footnotes on page 4. 8 /10/73 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 










































4.8 
st) 4.8 
Government Bonds id 
4.6 — 4.6 
4.4 — 4.4 
7 
4.2 — 4.2 
4.0 — 4,0 
3.8 — 3.8 
-+1| 
3.6 — 68 
4 
3.4 3,4 
3.2 | 3.2 
3.0 ne 
Treasury Bills a 
2.8 — 2.8 
ina 
7 
2.6 — 2.8 
2.4 FI2Z.6 
Bank of Canada Notes and Deposits a 
— 2.4 
= 
— 2.2 
— 2.0 
1.2 
| 
—t DO) 
1.4 Call Loans 4 .8 
6 = i36 
4 4 4 
| 
2 — .2 
GS 
4 Day-to-day Loans a # 
of 4 
| | “a " 
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1970 1971 1972 1973 


Last date plotted Oct. |7 
18/10/73 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' iis 


31.0 
30,0 


29.0 


1973 


28.0 


27.0 


20.0 


19.0 
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1. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
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RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act 


and other residential mortgages. 











GENERAL LOANS 




















29.0 — 29.0 
28.0 280 
27.0 27.0 
26.0 —| 26.0 
25.0 —| 25.0 
24.0 ‘ —|240 
23.0 os 23.0 
Age 
Ls jun 
220 q Wi a 220 
4 j 
0 
21.0 — ye ~ 21.0 
/ 
4 
Pi 
20.0 +- r/ — 20.0 
7 
a 
19.0 Ff” 19.0 
18.0 — 18.0 
7.6 —| [7-0 
16.0 16.0 
Ye | 
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MUNICIPAL 




















Last date plotted Oct. 10 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


50 Wednesdays - Billions of Dollars 


48 


46 


44 
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42 


40 





= we 


Total 





38 
36 
34 


Held by the General Public } 


32 


30 win 
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Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 









Currency Outside Banks 2 


2 Government of Canada Deposits 


0 Oty eee 


i970 1971 i972 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 





1973 


Last date plotted Oct. !0 
18/10/73 
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10 
GOVT OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C-.S.B. 


30 }— 30 15 Total 15 








eg Total 29 14 
28 28 7 
27 | ue General Public 6 
26 }— si 5 
25 General Public — 16 rapes poe 5 
24 15 4-— 4 








Chartered Banks | 
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Chartered Banks 9 
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Bank of Canada 
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Government Accounts 











Government Accounts 


TREASURY BILLS 








Total 


CANADA SAVINGS BONDS 








General Public 


fe) (0) 
Chartered Banks | 

3 “aS 

| 2 


Bank of Canada 


| 
aed | Govt. Accts. 
6 1@) _ = - — ee ee ee a ee 8 O 
1970 1971 1972 1973 1970 1971 i972 1973 


Last date plotted Oct. |7 
18/10/73 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






































A 4 
TREASURY BILLS ! 
mf accit ys 
6 —6 
5 —4 5 
182 Day Bills 
4 4 
3 91 Day Bills i 
ie soon IO 
5% Apr. 1, 1974 
6 6 
5 45 
9 at a 
8 8 
7 52% Oct. 1, 1975 7 
9 6 
8 es 
7 52% Apr. 1, 1976 7 
6 LL 5 
9 5 
8 —8 
42% Sept. 1, 1983 

7 —1 F 
9 —6 
8 5%% May 1,1990 a 
7 ie 
9 ——_ 6 
8 Long-term Average | : 
7 aL? 





i970 1971 1972 1973 


Last date plotted Oct. I7 


1. Weekly tender rate on Thursday date. 18 /10/73 
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As at 
BANK OF CANADA Oct. 24/73 
Assets 
Government of Canada securities 
Treasury bills 1, O93. 
i Other - 3 years and under 2, 492.3 
; - Over 3 years 2 482 oD 
f Total 5; Pod sip 
: (of which: - held under ''Purchase and 
; Resale Agreements'') (114.6) 
Bankers' acceptances ipa 
F (of which: - held under ''Purchase and 
¢ Resale Agreements'"') (8.3) 
Advances to chartered and savings banks e 
Foreign currency assets 429.7 
_ Investment in the Industrial Development Bank 690.3 
All other assets 230.9 
j Total Assets 7, 358.8 
Liabilities 
Notes in circulation 5,122.9 
Canadian dollar deposits: 
Government of Canada 10.9 
Chartered banks 194720 
Other 46.0 
Foreign currency liabilities 29.15 
All other liabilities 202.8 
Total Liabilities Te S580 





CA 
En 1G 
Piet 


-Bank of Canada october 25, 1973. 
WEEKLY FINANCIAL STATISTICS(1) 


Increase since 


Olan =| Oct. 257 72 


(Millions of Dollars) 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 4, 580 
Canada Savings Bonds 10, 339 
All other direct and guaranteed securities 14, 280 
Total 29, 199 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 104 
Other securities 4, 943 
Chartered banks - Treasury bills 3,553 
Other securities Cy ee 
Govt. accounts - Treasury bills 40 
Other securities 593 
General public - Canada Savings Bonds 10, 339 
(residual) Treasury bills 83 
Other securities 5,001 
Total 29, 199 
GOVERNMENT OF CANADA BALANCES(¢) 1, 759 


4.5 176.8 
51.8 449.4 

- 4.4 
65.8 630.5 
(64, 1) (76.1) 
Bt io 8.4 
(ne 3) (6. 4) 

= 6451 194, 1 
23> ps Ges 
-227.0 An 
ali O 1, 000.6 
ae) Pes 672.9 
- 3.8 -56.0 
= ed 324.6 
St 0 - 0.1 

ae oe) ied 
-174. 1 034.5 
~A0069 1,000.6 
10 520 

-20 966 

] -351 

3.9 1, 135 

15 182 

SI 452 

-14 391 
14# -424 

5 > ¥ 

ay 26 
-20 966 

5 - 43 
-63# -405 
ai 1, 135 


44 1,017 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 24/73 Oot, Id/73 cts ides Oct. 18/72 


) (Millions of Dollars) 
| Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Li ay 1, 958 ang 386 
Bank of Canada notes 846% 840 18# 82 
Day -to -day loans 154 210 -63 -127 
Treasury bills ) 3) a5 3, 368 - 2 415 


Other Government securities 


- 3 years and under 3, 748 1, 870 | Big -139 

- over 3 years 1, 865 V2 -301 
Special call loans(!) 385% 308 ~82 -133 
Other call and short loans(!) 336% 350 -29 69 
Sub -total | 10, 769% 10, 769 -99# 251 

Net Foreign Assets -1, 369 -25# -952 


Less Liquid Canadian Assets 





Loans to provinces 82 | 24 8 
Loans to municipalities 939 20 185 
Loans to grain dealers 600 - 5 - 65 
Canada Savings Bond loans 17 - 5 3 
Loans to instalment finance 
companies 418 44 182 
General loans 28,297 303% 5, 534 
Mortgages insured under the N.H.A. 2,199 5 539 
Other residential mortgages 1, 450 fats 555 
Provincial securities 464 - 1 - 60 
Municipal securities 469 - 3 13 
Corporate securities 1, 406 -24 - 4 
Sub -total 36,942 379 # 6, 889 
Total Major Assets 46,341 256# 6,189 


Holdings of Selected Short-term Assets 


Short-term paper 


(included in less liquid Canadian assets) 169 -19 -189 

Chartered bank instruments (”) 

(not included in total major assets) 163 - 9 43 
Total 332 «28 -146 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be iiquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 


Oct. 24/73 Octs«17/73 Oets./107-73 Oct._18/72 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 23.270 58£ 3, 168 
chequable (6, 644) (- 31) ( 362) 
non-chequable (oi2es) ( 8) ti). aes 
fixed term deposits (7, 406) ( 81) (2,271) 

Non-personal term and 

notice deposits 9,221 36# 279 
chequable ( 420) (- 14) ( 10) 
non -chequable ( 555) ( 45)# f ‘ve 13} 
bearer term notes (1, 492) (so) ( 114) 
other fixed term (6, 755) (x 28)# ( 169) 

Demand deposits (less float) 9, 310 275 1,222 

Total held by general public 41, 801 3708 4, 669 
Government of Canada deposits 1, 748 1, 700 -138 1, 009 
Total deposits (less float) : 43, 502 2324 5, 678 
Estimated float 819 -463# 59 
Total Canadian Dollar Deposits 44, 320 32 32¢ 5,737 
Foreign Currency ''Swapped"! 
Deposits(1) 779 748 3} 536 
Bankers' Acceptances Outstanding 446 es 45 
Debentures Issued and Outstanding 657 > 283 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 563 ~ 59 
- notes 4,314 - 29% 591 
Demand deposits (less float) 9,310 ele, BYR 8 Eee 
Total currency and demand deposits 14, 187 246# 1, 872 
Personal savings and non-personal term 
and notice deposits 32, 491 ee Poa ee ae te, 
Total Can. $ deposits and currency 
held by general public 46, 678 34179 5, 319 
Government of Canada deposits t. 70 -138 1, 009 
Total Currency and Chartered Bank 
Can. $ Deposits 48, 378 203# 6, 328 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
; As at Average* 

Cash Reserves(?) Oct. 24/73. Oct, 16-24/73 Oct, 1-15/73 
Cash Reserves - Statutory Basis 2, 751 2, 756 2. 758 
Required Minimum eget 2.727 2. Tee 
Excess 24 30 31 
Excess as a ratio of statutory deposits . 06% - 07% - 07% 
Cumulative excess at end of period 208 311 

Average* 
As at Month of 

Secondary Reserves (2) Oct. 24/73 Oct. 1-24/73 Sept. /73 
Secondary Reserves - Statutory Basis 3,,°534 3,619 3>62-7 
Required Minimum 3, 504 3, 504 3, 489 
Excess rag 116 138 
Excess as a ratio of statutory deposits . 06% 26% . 32% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Oct. 24/73 Oct. 17/73 Oct.. 10/73 
Excess Secondary Reserves at 109 183 
Other Canadian Liquid Assets 4,512 4,429 4, 454 

Total 4,539 4, 538 4, 637 
Total as a ratio of major assets Hea. 9.8% 10.1% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 24/73 Oct. 17/73 Oct. 10/73 
Net float + 44.9 -29.1 - 0.9 
Securities held under resale agreements =124,53 2a. 2 = 4 
Net amount of other uncompleted 
securities transactions with dealers - S e 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 
Oct. 24/73 Oct. 7/73 et 3 
Advances tochartered and savings banks 
Average for week* - - a0 
Purchase and Resale Agreements 
Average for week* oe ee 6253 10.9 
Maximum during week 123.6 105.02 Z0.0 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for October in millions of dollars are: 
demand deposits 12, 182.7, notice deposits 31,615.0, statutory note holdings 803.6, and 
the minimum average deposit requirement with the Bank of Canada 1, 922.9. The required 
minimum ratio for October is 6.23 per cent. 

2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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(2) 
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INTEREST RATES AND EXCHANGE RATES 
elas oa ee RA Le 


Week Ending 
Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans Oct. 24/73 COeesii/ is Oct. 310/73 
High 6 3/4 6 3/4 6 5/8 
Low 6 1/2 6 1/2 6 
Close 6 3/4 6 3/4 6 5/8 
Average of closing rates 6. 70 62°70 6.41 

Average Treasury Bill Rate at Tender Oct. 25/73 Oct. 18/73 Oct. 6 Ply ae! 

91 day bills 6.51 6. 53 6.51 
182 day bills 6.66 6.66 6.64 

Government Bond Yields(2) Oct, £4773 | Oct. 17/73 Oct. | 10/73 
51/4 Dec. 1/73 6.46 6.66 6.50 
5% Apr. 1/74 6.85 6.89 6. 80 
Boye Oct: 1/75 6.56 6.89 6. 88 
B1/2% Apr. 1/76 6.68 7.04 7.03 
7% July 1/77 (extendible) 6.78 eee B! 7 13 
61/2% June 1/79 7.03 7.24 125 
51/2% Awe. 1/80 cers T.2a7 7.26 
41/2% Sept. 1/83 7.14 Toae 2? 

5 1/4% May 1/90 (sre 7b eta 
5 3/4% Sept. 1/92 te 1S Ta 82 7.79 
61/2%  Oct.p 95 ew a WF 7.74 
Long Term Average tiB9 inte 7.67 
Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 24/73 Oct. 17/73 Oct. 10/73 

Closing rate 
Spot 99.50 100. 02 100. 40 
90-day forward spread(4) .06P 123 .22D 

Average of noon rates (week ending) 

Spot 99.76 100. 18 100. 59 
90-day forward spread(4) .02P . 12D rend) 


The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 51/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
















































48 
46 — 46 
44 —| 44 
42 
36 
40 
34 
38 
Total 
32 
36 
30 
34 
28 
32 p F 
+ 2G 
30 |- | 
L — 24 
28 a 
Canadian Loans ! 
Non-government Securities, — 22 
and Mortgages Bi 
20 —| 26 
6 Free” Canadian Liquid Assets 2 = 
J 
4 a 
6 Required Cash and Secondary Reserves 7 76 
4 — 4 
Net Foreign Assets + 
oO => 7 SS. =ames atten OBI ce 2. 2 O 
2 —2 
20 20 
a 
E “Free” Canadian Liquid Assets 2 = 
As a Percentage of Total Major Assets ‘i 
16 — 16 
- 
a 
12 “ite 
“| 
"q 
: ss et Pt ae | pat 
1970 \97I 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Oct. I7 


2. See footnotes on page 4. 
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Bank of Canada Notes and Deposits 
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Government Bonds 
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Treasury Bills 





Call Loans 








Day-to-day Loans 





1972 












7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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1973 


Last date plotted Oct. 24 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 


GENERAL LOANS 
























































32.0 320 29.0 290 
31.0 31.0 28.0 280 
30.0 30.0 27.0 27.0 
29.0 29.0 26.0 —| 260 
28.0 a —| 28.0 25.0 7 25.0 
27.0 ; 27.0 24.0 |— — 240 
260 | 26.0 23.0 ie 23.0 
a 
a 
pt 
250 _t4 25.0 220 Pg 220 
/ f 
24.0 1972 AN — 24.0 2107 re 4 21.0 
- \~ / 
we / 
23.0 / | B30 20.0 + 7/ a 20.0 
/ 7 
/ / : 
22.0 pe 22.0 19.0 FY 19.0 
7 
uf 
210L= ,” 210 18.0 18.0 
al i | 
20.0 | 200 7.0 = 7 17.0 
197I 
19.0 19.0 160 16.0 
Coes 
u 
18.0 18.0 [BO gan a) 15.0 
I970 - ae coo La eae 
nade Gel WR he catia, 
J} sen ce 140 EET ee aha nde TE ve 
eA MUNICIPAL de 
1. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
1.2 
RESIDENTIAL MORTGAGES 2 
44 44 1.0 
40 14.0 8 
3.6 3.6 6 
4 
1.2 
1.0 
8 
6 
4 
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2. Mortgages insured under the National Housing Ac jeht asta alovies OVI? 


25 AO0/73 


and other residential mortgages. 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


qe Wednesdays - Billions of Dollars 
48 fe 


L Total 


Held by the General Public : 


30 |- | , 
Personal Savings Deposits 


284-— 








Currency and Demand Deposits 


14 


10 


Non-personal Term and Notice Deposits 
] 





Currency Outside Banks - 











2 Government of Canada Deposits 
MERE ee ows 


1970 1971 1972 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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10 
GOVT OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
































































TOTAL OUTSTANDING te BONDS EXCLUDING C.S.B. 
16 
30 30 15 Total 15 
29 Total 29 14 14 
28 28 ” 4 
27 27 General Public 6 
26 17 5 
25 | 
i 16 
General Public =| pits uetay 5 
=| 
24 = 15 4 
14 34 2 
— 8 
13 Chartered Banks 
Ses Chartered Banks 9 
fs — 7 
| 
6 6 
Bank of Canada ,| J 
5- ; | im 8) 
4 Government Accounts 
4 —4 
| <> 
7 Government Accounts a 
TREASURY BILLS 
| 5 Ss —35 
O O L J 
ra Total +4 
CANADA SAVINGS BONDS As 
— 4 
1 ; FH 
12 12 4 
| — | 
General Public | A 
gis ae ne) 
| ft 
+ 
Chartered Banks 
3 : : 3 
2 +2 
Bank of Canada | 
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1970 1971 1972 1973 1970 .~—=«1971 1972 1973 


Last date plotted Oct. 24 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


























8 8 
TREASURY BILLS ! | 
1, 
6 — 6 
5 —5 
182 Day Bills | 
4 4 
3 91 Day Bills : 
7 ‘ij 
5% Apr. 1, 1974 
6 6 
5 5 
9 4 
8 8 
7 52% Oct. 1, 1975 7 
9 6 
8 8 
7 542% Apr. 1, 1976 7 
6 6 
9 = 
8 7 8 
4\2% Sept. 1, 1983 
' "6 
9 6 
8 5%% May 1, 1990 2 
7 7 
9 — 6 
) 48 
Long-term Average | 
7 17 


see x | RETR H ct. 


i970 197] 1972 1973 


1. Weekly tender rate on Thursday date. Last date bigest A 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under "Purchase and 


Resale Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Bank of Canada November 1, 1973. 
WEEKLY FINANCIAL STATISTICS(1!) 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills’ 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


(1) 
(2) 


# Figures for the previous week have been revised. 


As at Increase since 
Ociy S773 Oct. 24/73, Nov. 1/72 
(Millions of Dollars) 

1,087.2 - 5.9 207.3 
2,400.9 -91.5 372.9 
2, 419A] - 0.9 3.4 
5,899.2 = 98.3 ™ 3oae5 
(9. 8) (-104., 7) (-15.6) 
0.2 -10.1 = L¥3 
(0.2) (2 8.1) (- 1.3) 
- - - 046 
476.0 46. 3 23772 
690. 3 : 115.2 
319.5 88.5 PAS 
7,385.1 26.4 963.5 
5,121.4 a1. 5 651.0 
124 1.5 -54.2 
1,953.0 6.0 363.7 
46.2 0.2 a ESS 
15.8 -13,5 “1003 
236.4 33.6 14.6 
7, 385,.1 26.4 963.5 
4,590 10 520 
10, 332 ~ 8f 935 
14, 281 2 -343 
29,.203 3# L bbe 
1, 097 «| & 212 
4, 849 -93 374 
3, 345 - 9 355 
3, 765 206 -410 
23 mer - 65 
590 - 3 23 
10, 332 - 8# 935 
124 41 17 
5,077 78# -330 
29,203 34 1 iz 
1, 708 -51 1, 087 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 21/7 13 Oct. 24/73 Oct. 17/73 Oct. 25/72 
(Millions of Dollars) 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1; 953 1, 947 - ll 325 
Bank of Canada notes 719% 855 164 96 
Day -to-day loans 279 154 ~ SF = 125 
Treasury bills 3, 345 3,252 - 14 391 
Other Government securities 
- 3 years and under 3 770 1, 872 2 -, 139 
- over 3 years j 1, 878 14 =, 292 
Special call loans(1) 598* 385 77 51 
Other call and short loans(!) 336% 338 = ae 28 
Sub -total 11, 000% 10, 782 14 334 
Net Foreign Assets -1,479 -109 -1, 044 
Less Liquid Canadian Assets 
Loans to provinces 74 = 8 - 
Loans to municipalities 921 - 18f 179 
Loans to grain dealers 570 - 30 ee ©: 
Canada Savings Bond loans 12 ae 4 
Loans to instalment finance 
companies 366 OL bet 
General loans 28, 342 48 # 5, 583 
Mortgages insured under the N.H.A. 2, 805 6 524 
Other residential mortgages 1, 470 20 563 
' Provincial securities 464 - | - 46 
Municipal securities 470 1 6 
Corporate securities 1, 439 32 - 2 
Sub -total 36, 933 - Tf 6, 818 
Total Major Assets 46, 236 -1024 6,108 
Joldings of Selected Short-term Assets 
Short-term paper 
(included in less liquid Canadian assets) 206 38 ae 4-5 - 
Chartered bank instruments (@) 
(not included in total major assets) 156 - 7 40 
Total 363 31 ~ ' Ze 





1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. 
CHARTERED BANKS Oct. 31/73 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and 
notice deposits 
chequable 
non -chequable 
bearer term notes 
other fixed term 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 1,695 
Total deposits (less float) 
Estimated float 
Total Canadian Dollar Deposits 
Foreign Currency ''Swapped" 
Deposits(1) 193 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Oct. 24/73 


(Millions of Dollars) 


23, 339 
(6, 632) 
(9, 246) 
(7, 461) 


9, 373 
( 404) 
( 560) 
(1, 561) 
(6, 848) 


8, 974 


41, 685 
1, 748 


43, 433 
973 


44, 406 


780 


463 


657 


Increase since 


Oéts-47/73 Oct. 25/72 


66¥# 3,190 

(- 14)# ( 358) 
( 27)# (, 516) 
( 53)¥7 (2, 315) 
153# 375 
(- 14)# ( 3) 
6 4) €7 =12) 
( 69) ( 139) 
( 94) ( 245) 
-333# 1, 003 
-114% 4,567 
48 1, 073 

- 66% 5, 640 
152¥ 121 
87# 5, 760 
31 526 
17 58 

- 283 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


(1) Funds converted into a foreign currency, usually U.S. dollars, 


563 

4, 268 

8, 974 

13, 805 


32, 711 


46, 516 
1, 748 


48, 264 


a 59 
- 47 577 
-333f 1, 003 
-3804 1,639 
220 pea | eae 
-160#£ 5,203 
48 1,073 
-112¥ 6,276 


which have been placed 


on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Oct. 31/73 Oct. 16-31/73 Oct. 1-15/73 
Cash Reserves - Statutory Basis 2; 1247 2, 770 2, 758 
Required Minimum 2, 727 a tet oy ten 
Excess 30 43 Ko! 
Excess as a ratio of statutory deposits 07% - 10% - 07% 
Cumulative excess at end of period oe ef 311 

Average* 
As at Month of Month of 

Secondary Reserves(@) Oct. 31/73 Oct, ./% Sept. /73 
Secondary Reserves - Statutory Basis 3, 654 3,623 3, 627 
Required Minimum 3, 504 3, 504 3, 489 
Excess 150 120 138 
Excess as a ratio of statutory deposits - 34% 27% ee ay 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Oct, -S E473 Oct.24/73 Oct. 7/73 
Excess Secondary Reserves 150 eg | 109 
Other Canadian Liquid Assets 4, 620 4, D5 4,429 

Total 4, 770 4,552 4,538 
Total as a ratio of major assets n.a. 9.8% 9. 8% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct 9S 73 Oct. 24/773 Oct. 71 B2£73 
Net float «L143 + 44.9 =29.4 
Securities held under resale agreements me, 6 a | -1245 3 -57,8 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


(OE salen de Re | ee eee 
Oct. 31/73 Oct. 24/73 Oct, sh7/73 
Advances tochartered and savings banks 


Average for week* - - Z 


Purchase and Resale Agreements 
Average for week* 54,4 67; 5 62. 3 
Maximum during week Lig. 0 235% 105.2 


ee en nei 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 12, 182.7, notice deposits 31, 615.0, statutory note holdings 803.6, and 
the minimum average deposit requirement with the Bank of Canada 1, 922.9. The figures 
for November will be: demand deposits 11, 979.8, notice deposits 32,491.0, statutory 
note holdings 816.8, and the minimum average deposit requirement with the Bank of 
Canada 1,920.4. The required minimum ratio for October is 6.23 per cent; for November 
it will be 6.16 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Oct. 31/73 Oct. 273 Ost. 37773 
High 6.3/4 6 3/4 6 3/4 
Low 61/2 6 1/2 6 1/2 
Close 6 3/4 6 3/4 6 3/4 
Average of closing rates 6.75 6. 70 6. 70 

Average Treasury Bill Rate at Tender ov. 1/73 Oct. 25/73 Oct. 18/773 

91 day bills 6.53 6.51 6.53 
182 day bills 6.69 6.66 6.66 

Government Bond Yields(2) Oct. B1/78 Oct. 24/73 Oct 973 
5 1/4% Dec. 1/73 Gres 6. 46 6.66 
5% hopr.. 1/74 6.92 6.85 6.89 
SM 2% ~ Ont. 1/75 6.63 6.56 6.89 
51/2% Apr. 1/76 6.75 6.68 7.04 
7% July 1/77 (extendible) 6.92 6.78 7641 
6.1/2% June (71/79-. 7.08 7.03 7.24 
&£1/2% Aug. 1/80 Tes. 7.13 Tet 
41/2% Sept. 1/83 7,24 714 7.32 
51/4% May 1/90 eed | 1.7 7. 76 
5 3/4% Sept. 1/92 %. 73 7.72 7. 82 
61/2% Oct. 1/95 7.69 Thi Tat 
Long Term Average 7.60 7.59 7265 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 31/73. |Oct. 24/73 _Octej/73_ 

Closing rate 
Spot 99.94 99.50 100. 02 
90-day forward spread(4) .02P .06P e127 

Average of noon rates (week ending) 

Spot 99. 60 99. 76 100. 18 
90-day forward spread(4) . 10P .02P AN eae 


Ba Be pk RS I Ee genet retire 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 51/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 












































48 — 46 
“7 
46 — 46 
44 — 44 
42 re 
i 
40 al 
— 34 
38 a 
Total 
— Oe 
36 4 
— 30 
34 4 
28 
Se - 
—= 26 
30 Pi 
) 24 
28 Z| 
Canadian Loans ! 
Non-government Securities, — 22 
and Mortgages 
20 =F 20 
6 “Free” Canadian Liquid Assets 2 ae 
4 S 
6 Required Cash and Secondary Reserves 2 = 
4 —| 4 
Net Foreign Assets 
Ope airs 
2 —2 
°%F, %o 
20 “1 20 
“Free” Canadian Liquid Assets 2 A 
As a Percentage of Total Major Assets LJ 
16 — 16 
12 | +12 
| | a ae “| 
thin bitl ilee Ui EL GLUE LLL ELI 
1970 1971 1972 1973 
1. Excludes day-to-day and call loans. Last date plotted Oct. 24 
Pil rage. 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 
Government Bonds | 





Treasury Bills 





Bank of Canada Notes and Deposits ! 








Call Loans sea 








Day-to-day Loans hee 














Last date plotted Oct. 3! 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 








39 5 TOTAL CANADIAN LOANS } Sop Aa GENERAL LOANS 4 = 
31.0 31.9 28.0 28.0 
30.0 |- 30.0 ek — 27.0 
29.0 3 29.0 260|- —| 26.0 
28.0 iy : 28.0 25.0 —| 25.0 
27.0 ere 24.0 |— —~| 24.0 
260 230 joo 230 


25.0 220 ‘i ee a a 
Ba 


24.0 





23.0 


220 


21.0 


20.0 








19.0 





18.0 











17.0 





MUNICIPAL 





16.0 


. Excl. day-to-day, call, residential mortgages, 
and C.S.B. loans. 
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2. Mortgages insured under the Netional Housing Ac Last date plotted Oct. 24 
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and other residential mortgages. 
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Non-personal Term and Notice Deposits 






Government of Canada Deposits 
| 
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OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


Held by the General Public : 








Personal Savings Deposits 


Currency and Demand Deposits 


Currency Outside Banks ‘ 








Mee seet. fens 














1970 


| 
1 
1971 i972 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 
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10 
GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 












































TOTAL OUTSTANDING fs BONDS EXCLUDING C.S.B. 
30 {30 15 Total 
29 Total | i 29 14 
28 7 28 7 
7 zi 27 General Public 
26 zi 
25 General Public | J 16 Boo0 oh cue 
| 
24 =, 15 
| 
14 14 
ede e 
13 pxarere rane? | 4 5 Chartered Banks 
< | at 
| 
6 | 6 
Bank of Canada ,/' Rd 
5 +5 
a Government Accounts 
4 a 
Government Accounts | 
7 | TREASURY BILLS 
a: d 5 











Total 


CANADA SAVINGS BONDS 


General Public 
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sie Bank of Canada | a # 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











8 - : 
TREASURY BILLS ! 
7 ae 
6 ae 
‘i — 5 
182 Day Bills 
4 me 
: 91 Day Bills . 8 
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5% Apr. 1, 1974 












6 ne 

5 uae 

9 = 4 

8 , ‘ 

a 5%2% Oct. 1, 1975 + 7 
| 

9 ap 

E — 8 
| 

7 5% Apr. 1, 1976 : 

: 6 

P 5 

8 +8 
AV,% Sept. 1, 1983 | 

7 _hs 
| 

9 +6 


5%4% May 1, 1990 





£ 7 
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: Long-term Average “| 8 

; 
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6 LU peperhrtrrts 
1970 {971 i972 1973 
1. Weekly tender rate on Thursday date. Last date plotted Oct. 3! 


1/11/73 




















| ye A | 
. - BNO 20 RNZ \ y, 
/ \ 25a 
a ‘ 

e 
or e ; 
v ONC! FagA RNe 5 | 
3 
a: 

8 i 

2) EBC! SF stqge2 RNA 
au 

a 


OPP! fF yoM NZ 





ENG -Bank of Canada November 15, 1973 


-R/ WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
ANK OF CANADA Nov. 14/73 Nov. 7/73. _Nov. 15/72 


(Millions of Dollars) 





Government of Canada securities 











Treasury bills 1,040.7 4.6 Lis 
Other - 3 years and under 2,419.5 = Lg ree a MS 
- Over 3 years 2, 410. 3 0.1 2.4 
Total 5 Bias S Lau 472.6 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (=15.0) (-58.6) 
Bankers' acceptances ia § me ae! aerate 
(of which: - held under ''Purchase and 
Resale Agreements") (=) (-9. 4) (-4. 8) 
Advances to chartered and savings banks a -54.0 é. 
Foreign currency assets SE, 2 60,5 287.0 
Investment in the Industrial Development Bank 697.0 5.8 126.1 
All other assets 314.7 Tie -30.1 
Total Assets 7,465.5 1293 846.9 
Liabilities 
Notes in circulation 5,224.5 36.2 677. 3 
Canadian dollar deposits: 
Government of Canada 8. 8 a -69.0 
Chartered banks 1,938.4 a 5329 
Other 42.1 - 7M 4992 
Foreign currency liabilities i he 029 -17.8 
All other liabilities 239, & -20.4 -73.3 
Total Liabilities 7,405.4 12.15 846.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,610 10 520 
Canada Savings Bonds rosie 42 287 
All other direct and guaranteed securities 14, 283 ? agga 
Total 29,209 | 51 473 
Held by: 
Bank of Canada _ ~- Treasury bills be eS 1 5 117 
Other securities 4, 867 - 2 359 
Chartered banks - Treasury bills co ae A | 391 
Other securities 3, 746 ay? -411 
Govt. accounts - Treasury bills 55 =15 <i bo 
Other securities 585 - i 18 
General public - Canada Savings Bonds 10, 316 42 287 
(residual) Treasury bills 125 6 26 
Other securities 5, 084 11 -300 
Total 29,209 51 473 
GOVERNMENT OF CANADA BALANCES) 1, 436 -88f 321 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Nov. 14/73. _Nov. 7/73 Oct. 31/73 _Nov. 8/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 938 1, 943 - 10 336 
Bank of Canada notes 805% Tie 404 a3 
Day -to -day loans 311 263 - 16 - 9 
Treasury bills 5Na'79 3, 305 on 412 


Other Government securities 


- 3 years and under 3, 754 1, 879 - 21 -149 

- over 3 years : 1, 883 9 -285 
Special call loans(1) 325% 365 -233 - 93 
Other call and short loans(!) 337% yy 17 123 
Sub -total 10, 850% 10, 846 -194# 388 

Net Foreign Assets . -1, 476 35# -1,015 


Less Liquid Canadian Assets 


Loans to provinces 161 92 0 
Loans to municipalities 883 -102 Las 
Loans to grain dealers 549 - 21 -129 
Canada Savings Bond loans BZ 45 - 28 
Loans to instalment finance 
companies 354 - 9 92 
General loans 28, 684 21# 5, 765 
Mortgages insured under the N.H.A. 2, 794 - 2 506 
Other residential mortgages 1, 494 S) 583 
Provincial securities 474 - dl - 27 
Municipal securities 475 - 2 18 
Corporate securities 1, 445 19 - 7 
Sub -total 37, 364 43# 6, 983 





Total Major Assets 46, 734 -1164 6, 356 


Holdings of Selected Short-term Assets 


Short-term paper 


(included in less liquid Canadian assets) 204 6 -140 
Chartered bank instruments‘) 
(not included in total major assets) 185 20 95 


Total 389 26 - 45 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 

; call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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} Prelim. Increase since 
CHARTERED BANKS Nov. 14/73 Nov. 7/73 et re a te Nov. 8/72 


ciesaiaates of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 23, 924 210 3, 837 
chequable (6, 806) (- 3)# ( 425) 
non-chequable (9, 322) (-100)£ ( 748) 
fixed term deposits (7, 796) ( 314)# (2, 664) 

Non-personal term and 

notice deposits 9, 541 - 594 764 
chequable ( 408) (- 21)#  aaeaaay 2 
non-chequable oT) (- 10) yee A 
bearer term notes (1665) ( 6) (3276) 
other fixed term (6, 898) (-' 33) ( 502) 

Demand deposits (less float) 8, 865 ss 97# 2 eee 

Total held by general public 42, 330 5446 5, 215 
Government of Canada deposits 1 428 t, 516 -172¢ 570 
Total deposits (less float) 43, 847 -118f 5 784 
Estimated float CEs -213# 565 
Total Canadian Dollar Deposits 45,159 331 6.4339 


; 


Foreign Currency ''Swapped"' 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Deposits(1) 773 782 - 46 517 

ence 394 - 20 -22 
DovenuresLued and oustanding 657 ; 283 
J 


Currency outside banks - coin 568 -# 61 
- notes 4,411 274 608 
Demand deposits (less float) 8, 865 a 615 
Total currency and demand deposits 13, 844 - 704 1,2us 


Personal savings and non-personal term 


and notice deposits 33, 465 151# ~ 4,600 
Total Can. $ deposits and currency 

held by general public 47, 309 82# 5, 883 

| Government of Canada deposits 1, 518 “lee 570 
Total Currency and Chartered Bank 

| Can. $ Deposits 48, 827 - B1F 6, 453 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
t on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 


Cash Reserves(!) Nov. 14/73 Nov. 1-14/73 Oct. 16-31/73 
Cash Reserves - Statutory Basis 2, 755 2. tts a> ee 
Required Minimum 2, 736 2; 736 hy ted 
Excess 19 43 | 43 
Excess as a ratio of statutory deposits - 04% . 10% - 10% 
Cumulative excess at end of period 387 bAZ 

Average* 
As at Month of 

Secondary Reserves(¢) Nov. 14/73 Nov. 1-14/73 ct. /73 
Secondary Reserves - Statutory Basis 3, 709 3, 694 3.623 
Required Minimum 3,558 3, 589 3, 504 
Excess 152 136 120 
Excess as a ratio of statutory deposits 34% .31% A ee’ 

2. Chartered Bank '"'Free'' Canadian Liquid As at 

Assets(3) Nov. 14/73 Nov. 7/ 73 Oct, 23:1 / 73 
Excess Secondary Reserves 152 93 149 
Other Canadian Liquid Assets 4, 404 4,459 4,661 

Total 4, 556 4, 952 4,810 
Total as a ratio of major assets nea. 9. 7% 10. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date Ast le 

(increasing cash +; decreasing cash -) Nov. 14/73 Nov. 7/73 ce ak oe 
Net float +8.2 +39.6 -11,3 
Securities held under resale agreements z: al at ieee 
Net amount of other uncompleted 
securities transactions with dealers 3 “* 2 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Daunte 6 SE ee! So 
Nov. 14/73 Nov. 7/73 et. iy tS 
Advances tochartered and savings banks 


Average for week* is. 216 - 


Purchase and Resale Agreements 
Average for week* 135 ro) 54.4 
Maximum during week 53.9 247-5 ree. o 


1 ES DORE RSG DSS BNE Oe OOD eee te TO eee eee ee er 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for November are: demand deposits 
11, 969.6%**, notice deposits 32,500. 7**, statutory note holdings 816.8**, and the minimum 
average deposit requirement with the Bank of Canada 1, 919.5**. The required minimum 
ratio for November is 6.15 per cent. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
| loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 
* Average of business days. 
*k Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Nov. 14/73. _Nov. 7/73 Oct, 31/73 
High 6 3/4 6 3/4 6 3/4 
Low 6 6 1/4 6 1/2 
Close 6 1/2 6 3/4 6 3/4 
Average of closing rates 6.44 6.65 6. 75 

Average Treasury Bill Rate at Tender Nowe 5/73 Nov. 8/73 Nov. 1/73 

91 day bills 6.47 6.52 6.53 
182 day bills 6.68 Cet) 6.69 

Government Bond Yields(2) Nov. 14/73 Nov. 7/73 Oct... 3 bA73 
5 1/4% Dec, 11773 GO. 37 6.99 6.23 
5% Apr. 1/74 6. 89 7.04 6.92 
D1e% Oct. 1/75 6.79 6.93 6.63 
51/2% Apr 1/76 6.92 702 6.75 
7% July 1/77 (extendible) 7.08 1 es 6.92 
61/2% June _pfyrro : Ti25 Tse 7.08 
51/2%  <Augif 1/80 7.29 7.41 rae. 
41/2% Sept. 1/83 7.38 7253 1.24 
5 1/4% May 1/90 118 7. 84 TT 
5 3/4% Sept. 1/92 7.91 7.85 ie Da 
61/2% Oct. 1/95 7.79 Teta 7.69 
Long Term Average hee) TetQ 7.60 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Nov. 14/73 Nov. 7/73 Oct. 31/73 
Closing rate 
Spot 100. 04 99. 84 99. 94 
90-day forward spread(4) .10D .00 ,GZ2P 


Average of noon rates (week ending) 
Spot 99.97 99.78 99. 60 
90-day forward spread(4) . 021 .04P .10P 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 51/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Total 








Canadian Loans ! 
Non-government Securities, 
and Mortgages 





“Free” Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 


Net Foreign Assets 
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1. Excludes day-to-day and call loans. 


Free’ Canadian Liquid Assets 
As a Percentage of Total Major Assets 


| 









— 


Lliliilld s 





1971 i972 


2. See footnotes on page 4. 


1973 


Last date plotted Nov. 7 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 











Treasury Bills 








Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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2. Mortgages insured under the National Housing Act mite: 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Held by the General Public 
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2 Government of Canada Deposits 2 
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1, Excl. Govt. of Canada Deposits. Last date plotted Nov. 7 


2. Notes and coins. 
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GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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yo ae 
-~Tot& WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
BANK OF CANADA Nov. 21/73 Nov. 14/73 Nov. 22/72 
(Millions of Dollars) 

Assets 


Government of Canada securities 














Treasury bills 1,063.8 23.48 101.1 
Other - 3 years and under 2,498.6 79.1 457.7 
- Over 3 years 2,409.5 - 0.8 1.5 
Total 5,971.9 101.4 560.4 
(of which: - held under ''Purchase and 
Resale Agreements"') (95.2) (9572) (53. 3) 
Bankers' acceptances 1545 1sD 4.5 
(of which: - held under "Purchase and . 
Resale Agreements") (13.5) (1335) (2: 5) 
Advances to chartered and savings banks ¢ “ - 
Foreign currency assets 487.6 -93.6 259.1 
Investment in the Industrial Development Bank 703.4 as 12345 
All other assets 309.9 + £258 98.6 
Total Assets 7,488. 3 a2.8 1,046.1 
Liabilities 
Notes in circulation 5,194.6 -29,.5 673.5 
Canadian dollar deposits: 
Government of Canada 9.6 0.8 -41.6 
Chartered banks 1,951.0 oe cL ae 
Other 40.7 - 1.4 - 1.9 
Foreign currency liabilities 13.45 log -25.3 
All other liabilities | 278.6 29.0) he 
Total Liabilities 7,488. 3 22.2 1,046.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,620 10 520 
Canada Savings Bonds 10, 315 499 -305 
All other direct and guaranteed securities 14,253 hE -361 
Total 29, 688 508 -146 
a A = a 
Held by: 
 Bankof Canada ~- Treasury bills L,073 es 105 
Other securities 4,946 79 458 
_ Chartered banks - Treasury bills a.302 -18 401 
Other securities 3,747 ~ ig -410 
Govt. accounts - Treasury bills 44 -11 eer 
| Other securities 585 ‘ 18 
| General public - Canada Savings Bonds 10,815 499 -305 
(residual) Treasury bills 141 15 16 
Other securities 4,975 -79# -427 
Total 29, 688 508# -146 
GOVERNMENT OF CANADA BALANCES(@) 2,000 564 -280 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to -day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(!) 

Other call and short loans'(!) 


Sub -total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Holdings of Selected Short-term Assets 





(1) 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Prelim. 


1,951 


840% 


234 
3. 902 


3, (54 


360* 


353 


10, 854% 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Major Assets 


Short-term paper 


(included in less liquid Canadian assets) 


Chartered bank instruments‘) 
(not included in total major assets) 


Total 


Call and short loans to investment dealers and stockbrokers are divided between special 


Increase since 


(Millions of Dollars) 


2936 
860 
bd gi 

RC he, 


1, 860 
1.899 
be, 
fe 
10,901 


-1,420 


#53 
909 


524 
14] 
344 
28,099 


2,819 
£201 


475 
473 
1,448 
ee Btn 


46, 861 


220 


173 


394 





16 


-l2 


Nov. 21/73 Nov. 14/73 Nov. 7/73 Nov. 15/72 


bbe 
113 

80 
391 


-157 
-258 
-229 
28 
300 


-950 


55 
161 


-134 
-113 

102 
5, 628 


500 
585 


- 22 
14 
ag 

6, 804 


6,154 


10 


call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Nov. 21/73 Nov. 14/73 Nov. 7/73 Nov. 15/72 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
a en es CU LES 





Personal savings deposits 23,949 4# 4,186 
chequable (6,719) (-77)# ( 426) 
non -chequable (9,174) (-91)# (- 97) 
fixed term deposits (8,056) (172)# (2,963) 
Non-personal term and 
notice deposits 9,646 844 989 
chequable ( 426) ( 19)# { = a8) 
non -chequable ( 534) (-34)# ( - 35) 
bearer term notes (1, 628) (-37) ( 289) 
other fixed term (7,059) (136)# ( 753) 
Demand deposits (less float) 8,976 152# a7 
Total held by general public 42,570 2404 5,213 
Government of Canada deposits 1 994 1,428 -90 390 
Total deposits (less float) 43,998 150# 5,603 
Estimated float 1,497 1704 877 
Total Canadian Dollar Deposits 45,495 320# 6,480 
Foreign Currency ''Swapped'! 
Deposits(1) 753 vl - 9 484 
Bankers' Acceptances Outstanding 383 -1] - 21 
Debentures Issued and Outstanding 657 5 283 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
IN ee es ee 
Currency outside banks - coin 568 - 61 
- notes 4,364 -42# 564 
Demand deposits (less float) 8,976 St 2 lr. Ae 
Total currency and demand deposits 13,908 110# 662 
Personal savings and non-personal term 
and notice deposits a3) 92 EE) ee Be 
Total Can. $ deposits and currency 
held by general public 47,503 1988 5, 837 
Government of Canada deposits 1,428 -90 390 
Total Currency and Chartered Bank 
Can. $ Deposits 48,930 108# 6,228 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays 


- Millions of dollars) 








Total Major Assets Total 


Loans in Canadian Currency 





General 


~ Business(1) Unsecured Personal(1) 








seasonally seasonally seasonally seasonally seasonally 

a | unadjusted §=§«_ _adjusted | = nnd jueted . “adjusted. unadjusted adjusted _ koad jartad adjusted 
39,979 40,079 24, 382 24,426 22,672 22,560 13,249 13,168 6, 888 6,853 
40,571 40,289 24,712 24,737 22,970 22,901 13,289 13,399 Teens 6,990 
41,378 40,968 24,937 25,012 23,163 23,186 13,461 13,677 7,144 7,104 
41,751 41,626 25,293 25,523 23,377 23,566 13,547 18,725 Fahne 7,274 
42,157 42,454 25,922 26,131 23, 864 24,154 14,012 14,082 7,268 7,401 
42,651 42,908 26,612 26,665 24,473 24,720 14,576 14,518 7,453 7,590 
43,331 43,374 27,398 Po emeY: 25,254 25, 330 14,766 14,634 7,802 7 ene 
43,914 44,046 28,092 28,064 25,988 26,066 15,084 15,190 8,091 8,083 
44,394 44,350 28,415 28,217 26,408 26,224 oy273 15,258 8,249 8,103 
44,986 44,896 28,924 28,609 26,920 26, 680 £5, 55d 15,246 8, 324 8,233 
45, 380 45,380 29,287 29,170 27,314 27,151 15,937 15,874 8,434 8,400 
45,692 45,876 29,690 29,690 Bd COT 27,569 16,133 16,069 8,615 8,547 
46, 330 46,469 30,254 30,315 28,274 28,133 * * % % 


Personal Savings Non-personal 









































Currency Outside Banks 


Currency Outside Banks and Chartered Bank Deposits 






























































Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
20,092 19,833 8, 886 8, 686 12,258 12,128 41,236 40,638 41,879 42,028 
19,901 19,901 8, 683 8, 589 12,633 12,319 41,217 40,930 42,583 42,287 
19,731 20,072 8, 265 8,538 12,914 12,444 40,909 40,991 43,437 42, 837 
20,130 20,437 8,071 8, 487 12,713 12,724 40,915 41,580 43,554 43,554 
20,475 20,661 8, 608 8,948 12,306 12,727 41, 389 42,277 43, 856 44,165 
20,691 20,795 8,973 9, 082 12,399 12, 809 42,063 42,660 44,288 44,511 
21,003 20,961 9,028 8,956 12,857 13,022 42, 888 42,974 44,993 45,038 
21,311 21,226 8,974 8, 833 13,084 13, 331 43, 370 43,413 45,702 45, 840 
21,655 21,633 8,973 8, 670 13,212 13, 308 43, 839 43,578 46,195 46,195 
22,126 22,038 8, 894 8, 703 13,649 13,494 44, 669 44,314 46, 893 46,799 
22,541 22, 362 8, 873 8,733 13,765 13, 690 45,179 44, 820 47, 359 47,359 
22,876 22,582 8, 861 8, 870 13, 883 13, 720 45, 620 45,213 47, 647 47, 838 
23,341 23,041 9, 318 9,117 13,927 13, 789 46,586 45,942 48,347 48,541 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
—— Hoon! 55.0 be baa 
: : 
Ratio Scale 1450 50.0|-— Ratio Scale — 50.0 
z = 
Total Major Assets =I 450 1 A510 
—= 10, A040. =a 
ee 4 
40.0 40.0 
chen 
7 —{ 250 
= 35,0 
250 Held by 
General Public 
= 30.0 200 
Total Canadian Loans = = 10.0 
| 
1 Ei = 
4 == 9.0 
16.0 
16.0 | | a 
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14.0 
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— 70 
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1970 1971 


As of month-end. 
Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 21/73 Nov. 16-21/73 Nov. 1-15/73 
Cash Reserves - Statutory Basis PAPE Bo 2,758 2,778 
Required Minimum 2,136 2,736 2,736 
Excess oF ra 4] 
Excess as a ratio of statutory deposits 07% 05% . 09% 
Cumulative excess at end of period 85 414 

Average* th 
As at Month of 

Secondary Reserves(2) Nov. 21/73 Nov. L- 21773 Oct. 73 
Secondary Reserves - Statutory Basis 3,628 3,688 3, 623 
Required Minimum 3,556 3,558 3,504 
Excess 70 tA 120 
Excess as a ratio of statutory deposits - 16% - 29% 27% 

2. Chartered Bank '"'Free'' Canadian Liquid As at 


Assets(3) Nov. 21/73 Nov. 14/73 Nov. 7/73 
Excess Secondary Reserves 70 152 94 
Other Canadian Liquid Assets 4,490 4,455 4,464 

Total 4,560 4,607 4,558 
Total as a ratio of major assets na. 9. 8% 9.8% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) 


Noy, 2h/73 Nov. 14/73 Nov. i3 
Net float + 46.7 ee +39 ob 
Securities held under resale agreements ~Lit.£ 2 a2a 4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = e 3 
4. Central Bank Credit Outstanding Week Ending ; 
Now. Zl 779 Nov. 14/73 Nov. 7/73 
Advances tochartered and savings banks 
Average for week* 1.9 bs es elab 
Purchase and Resale Agreements 
Average for week* 5 is Oe 10.1 
Maximum during week 1092 53 24 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated on a statutory basis. The figures for November are: 


demand deposits 


11, 969.5%**, notice deposits 32, 500. 6**, statutory note holdings 816.9%, 


and the minimum 


average deposit requirement with the Bank of Canada 1,919.5. 


The required minimum 


ratio for November is 6.15 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 


(2) 


(3) 


reserves. 
* Average of business days. 
“x Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Nov. 21/73 Nov. 14/73 Nov. 7/73 
High 61/2 6 3/4 6 3/4 
Low 6 6 61/4 
Close 61/2 61/2 6 3/4 
Average of closing rates G. 35 6.44 6.65 

Average Treasury Bill Rate at Tender Nov. 22/73 Nove 15/73 Nov. 8/73 

91 day bills 6.42 6.47 6.52 
182 day bills 6. 58 6.68 6471 

Government Bond Yields(2) Nov. 21/73 , 14/73 Novi “t/73 
51/4% Dec. 1/73 6.69 6.37 6.99 
5% Aor. 51/74 6. 63 6. 89 7.04 
B1/2% Oct. 1/75 6.48 6.79 6.93 
51/2% Apr. 1/76 6.59 6.92 7.02 
7% July 1/77 (extendible) 6. 78 7.08 a7 
61/2% June 1/79 7.11 25 7132 
51/2% Aug. 1/80 wre 7.29 73,44 
41/2%” Sept. 1/83 7.14 7. 38 % 53 
51/4% May 1/90 7. 68 7.78 7.84 
5 3/4% Sept. 1/92 tera 7.91 7.85 
61/2% Oct. ~pi/95 7.64 7.79 7 74 
Long Term Average 7 5G 7.69 7.70 

<2. Exchange rates:.-U.S. dollar in 
Canadian cents(3) Nov. 21/73 Nov. 14/73 Nov. 7/73 

Closing rate 
Spot 99.70 100. 04 99. 84 
90-day forward spread(4) . 04D .10D . 00 

Average of noon rates (week ending) 

Spot 99.85 a te A 99. 78 
90-day forward spread(4) -05D 02D .04D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 51/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dolla 
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40 |— 
be — 34 
1: tae | 
Total 
, a Be 
36 | i 
a — 30 
a = 26 
vs od i a 
—1 26 
30 |— | 
— 24 
28 Ai 
Canadian Loans ! 
Non-government Securities, aes 
and Mortgages 
20 =< 20 
6 Free’ Canadian Liquid Assets 2 se 
4 4 
6 Required Cash and Secondary Reserves 2 6 
4 | — 4 
.. A 
F Net Foreign Assets 
0 +0 
2 a i9 
20 30 
2 
EY “Free” Canadian Liquid Assets +4 
As a Percentage of Total Major Assets 2 
16 es —t 1¢ 
12 | | 4 |2 
Ee } = 
-_ \ P ; — 
atlttiitiitistiitittict mint Litiitiittititliiivi.s 
1970 197 1972 i973 
1. Excludes day-to-day and call loans. Last date plotted Nov. 14 
22/tl/73 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 



















































































TOTAL CANADIAN LOANS : GENERAL LOANS 
32.0 320 29.0 — 29.0 
31.0 31.0 28.0 — 280 
30.0 30.0 27.0 — 27.0 
29.0 29.0 26.0 — 26.0 
28.0 - Pe | 28.0 25.0 ~ 25.0 
27.0 ea a 24.0 |- 240 
ws 
26.0 — 26.0 230 pom 230 
Ps 
a/ 
25.0 14 25.0 22.0 adi ~| 220 
wh cag ii 
j y | 
24.0 }- RR ee 24.0 21.0 va + 21.0 
J xyv / 
P| a 
23.0 / 23.0 20.0 |— as — 200 
/ 
/ 
220 ed 22.0 19.0 19.0 
21.0 21.0 18.0 18.0 
20.0 — 20.0 17.0 17.0 
19.0 19.0 16.0 16.0 
18.0 “oA. k 18.0 15.0 ee ee — 150 
ro Spelt 
bat A ee 
17.0 17.0 14.0 Eh a 
PAL 
16.0 16.0 tA = Une =m 14 
1. Excl. day-to-day, call, residential mortgages, [_ p! 
and C.S.B. loans. 
1.2 
RESIDENTIAL MORTGAGES 2 as 
8 
6 
4 
1.2 
1.0 
8 
6 
pl cae As Seas ie | es Cis a a J et 
i Fw A M a ot AOS 8 N 2D oF M A OM oF = AS f'n oe 


2. Mortgages insured under the National Housing Act spot ‘data ieleasne teed 
2 


and other residential mortgages. 2/11/73 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


50 Wednesdays - Billions of Dollars 
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10 
GOVT OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS ! 















182 Day Bills 





“s Bhs 

. 91 Day Bills — 8 

7 he 
5% Apr. 1, 1974 
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52% Oct. 1, 1975 


5YA% Apr. 1, 1976 


4A% Sept. 1, 1983 








54%4% May 1, 1990 


Long-term Average 








1970 1971 1972 1973 


Last date plotted Nov. 21 
1. Weekly tender rate on Thursday date. et 
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Bank of Canada - Banque du Canada Ottawa K1A 0G9 


December 20, 1973. 


The Weekly Financial Statistics will be published on Monday 
December 31, 1973, two business days later than usual and on Friday 
January 4, 1974, one business day later than usual. These changes are 
being made because the timing of the Christmas and New Year holidays 
and the associated reduction of postal services will affect the collection 


of statistical data from bank branches. 
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Bank of Canada December 20, 1973 
WEEKLY FINANCIAL STATISTICS(!) 


As at Increase since 
BANK OF CANADA Dece, i9/ s3 Dec. 12/73. Dec. 20/72 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 1, 049.3: 18.0 81.4 
Other - 3 years and under 2, 37% 138. 6 32452 
- Over 3 years 2, O17 7 - 196.2 
Total 6, 043.6 156.6 601.9 
(of which; - held under ''Purchase and 
Resale Agreements"') (113.9) (103. 8) (113.9) 
Bankers' acceptances 62.4 44,0 6227 
(of which: - held under ''Purchase and 
Resale Agreements") (17. 7) (17. 0) (17. 7) 
Advances to chartered and savings banks 11.0 -39.0 11.0 
Foreign currency assets 736.0 54, 3 225.8 
Investment in the Industrial Development Bank 718.5 8.0 1337 
All other assets 344. 9 124. 0 52.6 
Total Assets 7,916.6 347.9 1, 087.7 
Liabilities 
Notes in circulation 5,465.5 115.0 728.6 
Canadian dollar deposits: 
Government of Canada 15.0 8.0 Zs0 
Chartered banks 2,045.5 a6) 339.4 
Other Sea 6.9 - 0.9 
Foreign currency liabilities ae -10.0 -75.4 
All other liabilities o30ee 176.0 FS nl 
Total Liabilities 7,916.6 347.9 lL, O87.f 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,675 10 539 
Canada Savings Bonds 10, 796 - -339 
All other direct and guaranteed securities 14,297 - 39 -311 
Total 29, 768 - 29 -115 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 062 18 86 
Other securities 5, 032 139 520 
Chartered banks - Treasury bills 3, 461 45 Siz 
Other securities 3, 814 20 -307 
Govt. accounts - Treasury bills 28 - 24 ~ wad 
Other securities 584 ‘s 15 
General public - Canada Savings Bonds 10, 796 e -339 
(residual) Treasury bills 123 =-Pg = 45 
Other securities 4, 867 -197# -539 
Total 29, 768 ~ £9 -115 
GOVERNMENT OF CANADA BALANCES(?) 2, 220 126 -273 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Dec, 19/73. _Dec, 12/73 | Dec, 5/73. _Dec. 13/72 


(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 2, 046 1,994 9 250 
Bank of Canada notes 824% 853 101¥¢ 57 
Day -to -day loans bat 330 98 23 
Treasury bills 3, 461 3, 417 15 451 
Other Government securities 
- 3 years and under 1, 722 -65 -318 
3,198 
- over 3 years 2, O57 18 - 82 
Special call loans(!) 329% 305 -79 -279 
Other call and short loans(!) 463% 424 - 3 144 
Sub -total 11, 098% 11,099 9348 247 
Net Foreign Assets -1, 607 -61f «1 ,bee 
Less Liquid Canadian Assets 
Loans to provinces 230 73 64 
Loans to municipalities 994 1 223 
Loans to grain dealers 666 65 50 
Canada Savings Bond loans 325 - 6 - 
Loans to instalment finance 
companies 437 29 210 
General loans 29, 060 - 64 5,999 
Mortgages insured under the N.H.A. 2, 860 13 480 
Other residential mortgages 1, 581 = of 648 
Provincial securities 472 -10# - 18 
Municipal securities 480 - 1 11 
Corporate securities 1, 453 7 - 56 
Sub -total 38, 557 162 # 7,610 
Total Major Assets 48, 050 194# 6, 746 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 7s 198 5 -152 
Chartered bank instruments(2) 
(not included in total 
major assets) 205 210 6 ees PS: eee 
Total 380 408 12 -145 
oe ———————_—— =o ————_———————————— 








(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

Estimated. 
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Prelim. 


Dec. 197/73 


CHARTERED BANKS 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non -personal term and 
notice deposits 
chequable 
non -chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2}«205 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'"' 
Deposits(1) 791 


Bankers! Acceptances Outstanding 


Debentures Issued and Outstanding 


Dec. 12/73 


Increase since 


Decl 2 Dec. 13/72 


(Millions of Dollars) 


24,204 
(6, 541) 
17, 122) 
(8, 541) 


9.765 
io 403) 
, oe) 
(1, 764) 
(7, 082) 


2,193 


43,159 
2, 087 


45,246 


1,005 


46,251 


794 
368 


657 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 574 
- notes 4,498 

Demand deposits (less float) 9,191 
Total currency and demand deposits 14, 262 


Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency 
held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 





Jo, eo 


48,231 
2,087 


50,318 


- 204 4, 530 
(- 98) ( 355) 
(- 19)# ( 814) 
(Ope (3, 361) 
69# 1, 404 
(- 9# [<p a) 
(- 6)# ( - 40) 
(>4aer 4) ( 482) 
( 80)# ( 976) 
974  _ 9%94 
1454 byte? 
- 34 -476 
1117 6,252 
-361# 181 
-~250# 6, 432 
te VF, 508 
- 9 ee | 
3 233 
- 65 
6# 629 
97# 794 
103 1, 487 
48# 5, 934 
151# 7.421 
2) FA. -476 
117# 6, 945 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 


contract to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
oe eee eee 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(1) Dec. 19/73 Dec. 17-19/73 Dec. 3-14/73 
Cash Reserves - Statutory Basis 2, 857 2, 847 £) OLS 
Required Minimum ay eae PRE BS OF 4 Ye or | 
Excess 81 71 39 
Excess as a ratio of statutory deposits - 18% - 16% - 09% 
Cumulative excess at end of period 22 386 

Average* 
As at Month of 

Secondary Reserves(2) Dec. 19/73 Dec. 3-19/73 Nov. /73 
Secondary Reserves - Statutory Basis 3.749 3, 740 3, 687 
Required Minimum 3, 638 3,638 3, 558 
Excess 81 102 129 
Excess as a ratio of statutory deposits - 18% PW Pay" -29% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Dec, 197/773 Dee. 1é/73 ec. 5 
Excess Secondary Reserves 81 137 16 
Other Canadian Liquid Assets 4,602 4, 548 4, 30e 

Total 4, 683 4, 685 4,591 
Total as a ratio of major assets n. a, 9. 8% 9.6% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 19/73 Dec, 127 738 Dec, Sy 
Net float + T0¢2 +17.0 +70. 0 
Securities held under resale agreements —LOZToO ~10o0 et aa | 


Net amount of other uncompleted 
securities transactions with dealers afr eee. +11. 3 +19,7 
and banks in Canada 3 


4. Central Bank Credit Outstanding Week Ending 
Deo. 19/13 Dec, 17/73 Dec, 5/75 
Advances tochartered and savings banks 


Average for week* Luk 30.0 - 
Purchase and Resale Agreements 


Average for week* 74.0 32.8 38.3 
Maximum during week 32,5 79.0 86. 1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for December are: demand deposits 
11,970. 5%**, notice deposits 33, 504.1**, statutory note holdings 811. 9, and the minimum 
average deposit requirement with the Bank of Canada 1, 964, 8**, The required minimum 
ratio for December is 6.11 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 

of Canada notes less holdings calculated on a statutory basis which are included in cash 


reserves. 
Average of business days. 
*%* Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 


Dec. 19) 73 Decs 12/73 Det. 357 73 


High 6 3/4 6 5/8 6 5/8 
Low 6 1/2 Guy 2 6 1/4 
Close 6 5/8 6 5/8 6 1/2 
Average of closing rates 6.60 6. 63 6.53 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields(2) 


Dec. 20/73 Det. 13/73 —_Déec. 6/73 


6/26 
6.58 


Dee? 19/73 Dec. 12/73 Dec, 5/73 


5% Apr. 1/74 6.92 eL73 6.66 
5 1/2% Dec. 1/74 7.08 6. 83 6.75 
51/2% Oct. 1/75 Soe aed 6.74 6.68 
51/2% Apr. 1/76 7.00 6. 84 6.81 
7% July 1/77 (extendible) 1.414 7.10 7.14 
61/2% June 1/79 27 far 7.26 
5 1/2%“Aug. 1/80 7.34 128 7.25 
41/2% Sept. 1/83 7.44 7. 36 T137 
51/4% May 1/90 7.89 7. 80 7.78 
5 3/4% Sept. 1/92 7.89 7283 7481 
61/2% Oct. 1/95 7.80 7. 80 Tite 
Long Term Average Teale 107. 7.63 
2. Exchange rates: U.S. dollar in ; 
Canadian cents(3) Dec. 19/73 Dec. 12/73 Dety 5/73 


Closing rate 


Spot 99-98 100,02 100. 00 

90-day forward spread(4) .01D . 04D . 08D 
Average of noon rates (week ending) 

Spot 99. 98 100. 03 100. 00 

90-day forward spread(¢) .01P .09D .10D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


48 


46 


44 


42 


40 


25 





20 
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Total 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 


“Free” Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 





Net Foreign Assets 


2 














36 














Free’ Canadian Liquid Assets @ 
As a Percentage of Total Major Assets 


















1970 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 4. 


| 
| | 
Lippbbeg tel bb Rl 
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1971 1972 





Last date plotted Dec./2 
20/12/73 
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CHARTERED BANKS - LIQUID ASSETS 














Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 


Bank of Canada Notes and Deposits 











Call Loans 





Day-to-day Loans 
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Last date plotted Dec. 19 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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1. Excl. day-to-day, call, residential mortgages, 


and C.5S.B. loans. 


RESIDENTIAL MORTGAGES 2 


es ane Se 








tars ofos) 0 Ne D 


320 


31.0 


30.0 


29.0 


28.0 


27.0 


26.0 


25.0 


24.0 


23.0 


22.0 


21.0 


20.0 


19.0 


18.0 


17.0 


16.0 


2. Mortgages insured under the National Housing Act 


and other residential mortgages. 


GENERAL LOANS 




















29.0 29.0 
28.0 280 
27.0 27.0 
26.0 26.0 
25.0 25.0 
24.0 4 24.0 
23.0 po eAA230 
22.0 22.0 
21.0 21.0 
20.0 20.0 
19.0 19.0 
18.0 |— —| 18.0 
17.0 + 17.0 
16.0 16.0 
Oreste fs enn — 15.0 
i Gee eee Os ee bao 
MUNICIPAL 
1.4 a — 1.4 
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GRAIN DEALERS 











Last date plotted Dec. !2 
20/12/73 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 





50 Wednesdays - Billions of Dollars 50 

48 48 
- 

46 |— 46 
a 

44 — — 44 
T 

42 42 
L ! a 

| 

40 _ = 40 
a Total | mt 

38 BS — 38 
— | 

Ke > ag 36 

Held by the General Public 
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